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KHUPDQD���PL�PDGUH�� \R��� \� HQWRQFHV��aHQWRVHV!�GRV� FDVDGDV�\D� VH�
YLQLHURQ�RWUD�YH]�D�OD�FDVD�

���� (�� \�RWUD�YH]��>FUHFLy@�
���� ,�� >\�H�@�
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���� (�� OD�IDPLOLD�
���� ,�� \�RWUD�YH]�FUHFLy�OD�IDPLOLD���\D�WHQtD�\R�HQ�HVH�WLHPSR��\D�XQRV���GRFH�

DxRV���YROYHPRV�D�LU�D�*XDGDODMDUD���HQWRQFHV��aHQWyV!�\D�YROYLPRV�LU�
�VLF�� D� *XDGDODMDUD�� \D� HVWXYLPRV� DOOi��� ³¢\� TXLpQ� OOHJy"´�� ³SXHV�
�aSXV!�GRxD�-���\�GRxD�-�FRQ�ODV�KLMDV��\�GRxD�-�FRQ�ODV�KLMDV´��\�SXHV�
�aSXV!�� XQD� QRYHGDG� �aQRYHGi!��� SXHV� �aSRV!� iQGDOH�� HVWXYLPRV�
DOOi�� GRFH�� WUHFH�� FDWRUFH� DxRV�� D� ORV� FDWRUFH� DxRV� TXH� WXYH� \R�� PH�
KDJR�QRYLD�GH�XQ�PXFKDFKR����PL�KHUPDQD�VH�KDFH�QRYLD�GH�RWUR��� \�
TXH�SXHV��aSRV!��³GHPXpVWUDPH�WX�DPRU´�

���� (�� >�ULVD�@�
���� ,�� >SHUR��¢FyPR�WH�OR�GHPXHVWUR"@�
���� (�� ³SXHV�WH�TXLHUR´�
���� ,�� >QR@�
���� (�� >³QR�QR�QR´@�
���� ,�� ³SHUR� GHPXpVWUDPH�� TXH� PH� TXLHUHV�� TXH� HVWR�� TXH� DTXHOOR´�� >³QR�

�aQR�!´@�
���� (�� >KLMRV@�GH�
���� ,�� DOOi� KD\� XQ�� KDEtD� XQ� SDVHR� TXH� VH� OODPDED� ORV� &RORPRV�� HUD� XQD�

�aXQD�!��XQ�MDUGtQ�JUDQGH��FRQ�XQD�IXHQWH�GH�DJXD�JUDQGH��¢QR"�
���� (�� >DMi@�
���� ,�� >TXH@� HUD� OD� TXH� FDH�� QR� SXHV� �aSRV!� IXLPRV� GH� SDVHR�� ³SHUR�

GHPXpVWUDPH�WX�FDULxR��\�YHUiV��FyPR!�\D�QR�WH�YDV�D�LU�SDUD��aSD!�
0p[LFR�� W~� GHPXpVWUDPHOR� \� YHUiV� FRPR� \D� QR� WH� YDV� SDUD�0p[LFR´��
³SHUR��¢FyPR� WH� OR�GHPXHVWUR"´�� QR�SXHV��aSRV!�SRFR�D�SRTXLWR�PH�
YD�GLFLHQGR� £FyPR���� SXHV��aSRV!�iQGDOH�� TXH� OH� GHPRVWUp� TXH� Vt� OR�
TXHUtD���SHUR�\R�QR�VDEtD�£TXp�HUD���WRWDO�TXH�PL�KHUPDQD��PDQGD�SRU�
QRVRWURV��\R�\D�LED�HQIHUPD�GH�EHEp��>SHUR�\R@�

���� (�� >�ULVD�@�
���� ,�� QR�VDEtD��TXH�HV��HVWD�QLxD�TXH�DFDED�GH�YHQLU��PK�
���� (�� D�ORV�FDWRUFH�DxRV�
���� ,�� OD�HPEDUDFp��PH�HPEDUDFp�SXHV�
���� (�� PK�
���� ,�� SUiFWLFDPHQWH� D� ORV� TXLQFH�� IDOWiQGRPH� XQ�PHV�� GRV�PHVHV�� OD� WXYH��

EXHQR��HQWRQFHV���GH�UHJUHVR��OOHJDPRV���\�PL�FXxDGD��HPSH]y�D�YHU���
TXH� DKt� P��� \R� PH� SRQtD� PL� ROOLWD�� FRQ� DYHQD��� PH� OD� VHUYtD� HQ� PL�
SODWR���DJDUUDED�\R�HO�SOiWDQR��VH�OR�SLFDED�ELHQ�ELHQ��\�FRP���ULFR�PH�
VDEtD��\�DTXHOOD�HPSH]y�D�YHU�TXH�\R�VHJXLGR�PH�OR�KDFtD��\�VHJXLGR�
PH� OR� KDFtD�� \� OXHJR� PH� LED� \R� D� GRUPLU��� PL� PDPi�� SXHV� �aSRV!�
FRPR�\D�VDEtD�TXH�Q���ODV�FRVDV�QR�ODV�KDFtDPRV�UiSLGR��SXHV��aSRV!�
KDVWD�DKt��QR� WXYR��aWXYR�!��DVt�TXH�QLQJXQD�� LOXVLyQ�GH�TXH�� ³¢SXHV�
�aSXV!�TXp� WLHQHV"��¢TXp� WH�SDVy"��R´��QR��QDGD��¢QR"��EXHQR��SHUR�
PL�FXxDGD��PiV�HIHF���PiV��YLVLEOH�HQ� WRGR�� OH�GLFH�D�PL�KHUPDQR�XQ�
GtD�TXH� OOHJy�GHO�KRVSLWDO�� ³R\H��\R�YHR�HVWR�\�HVWR�\�HVWR�HQ� ,´���³D\´��
GLFH�� ³SHUR�QR�SXHGH�VHU´�� ³Vt´��GLFH��� ³EXHQR´��GLFH�� ³D�YHU�PDxDQD�WH�
ILMDV� RWUD� YH]´�� ³Vt´�� ³¢D� TXLpQ� OH� GLMLVWH"´�� ³QR´�� GLFH�� ³QRPiV� D� WL� WH�
HVWR\� DYLVDQGR´�� GLFH�� ³GpMDOR� DVt´�� GLFH�� ³YR\� D� YHU´�� EXHQR�� SXHV�
�aSXV!�RWUR�GtD�TXH�PH�YHQ��LJXDO��DKt�YR\��SRQJR�PL�FD]XHOLWD��SRQJR�
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HVWR�\�SRQJR�DTXHOOR�\��WUDQTXLOD��TXH�DJDUUR�\�TXH�FRPR��EXHQR��SXHV�
�aSRV!� DVt� TXHGy�� QR� SXHV� HIHFWLYDPHQWH�� RWUR� GtD� PH� GLFH�� ³WH�
OHYDQWDV�PDxDQD�WHPSUDQR��SRUTXH�WH�YDV�D�LU�FRQPLJR´���³Vt´��Vt�SXHV�
�aSXV!�\R�TXp�WHQtD�� ³SXHV��aSXV!�Vt´��SXHV��aSXV!�iQGDOH�TXH�DKt�
>YR\@��

���� (�� >DKK@�
���� ,�� PP��\D�PH��\D�PH�YHVWt��PH�SXVH�PLV�]DSDWLOOLWDV��\��SRUTXH�DQWHV�VH�

DFRVWXPEUDED� PXFKR� HO� ]DSDWLWR�� FRQ� WDFRQFLWR� FKLTXLWR� GHOJDGR��
>FXDGUDGLWR@�

���� (�� >DK��aD�K!@�
���� ,�� EODQFR�
���� (�� DK�
���� ,�� KH\�� R� QHJUR�� VHJ~Q�� EXHQR��� KDEtD� XQRV� VRPEUHULWRV�� HVWH��aHVWH�!��

FRPR�GH�SDMLWD�GH��D�KR\!�
���� (�� PK�
���� ,�� SHUR�FRQ�XQDV�HVWH��XYLWDV��R�XQDV�IUHVDV��>R�XQDV@�
���� (�� >�FOLF�@�
���� ,�� FHUH]DV�
���� (�� DMi��Vt�
���� ,�� EXHQR�� \D� HVWDED� DUUHJODGD�� \D� WUDtD� PL� VRPEUHUR�� \D� WRGR�� \D��

³YiPRQRV´�� ³¢\D�HVWiV�DUUHJODGD"´�� ³Vt�YiPRQRV��aiPRQRV!´��iQGDOH�
SXHV�� TXH� YDPRV� OOHJDQGR�� \D� OH� GLMR� D� OD� �aOD�!�� VHxRULWD�� ³VHxRULWD��
SRU� IDYRU�PH� OD�SDVD�DO�H[DPHQ� IXODQR�GH� WDO´�� ³Vt´� �FOLF��� \R�GLMH�� ³¢\�
DKRUD� �aRUD!� SRU� TXp"�� SXHV� �aSV!� VL� \R� QR�PH� KH� FDVDGR�� \R� QR�
£QDGD��� ¢SXHV� �aSRV!� FyPR"�� ¢SRU� TXp"´�� ³QR´�� GLFH�� ³SHUR� HV� XQD�
SUXHED�TXH� OH�YDPRV�D�KDFHU´�� \R�YL�TXH�PL�KHUPDQD�KDEOy�FRQ�HOOD��
SHUR�� KDVWD� DKt�� QR� SXHV��aSXV!� Vt�� \D�PH�SDVDURQ�� \D�PH� WRPDURQ�
VDQJUH��\D�PH�YLHURQ�\�WRGR�HVWR��\��FOLF����GLFH��³UiSLGR�WH�YDQ�D�VDOLU´��
GLMR��³SDUD�TXH�VHSDV´��³Vt´��OH�GLMR�OD�RWUD��³\D�WH�OD�SXHGHV�OOHYDU´��³QR´��
GLFH��³VH�YD�D� LU�KDVWD�TXH�\R�PH�YD\D´��³EXHQR´��SXHV��aSXV!�\D�HQ�
HVR��FRPR�PH�JXVWDED�D�Pt�WRGR�DTXHOOR��SXHV��aSXV!��iQGDOH�TXH�OH�
GLJR�� ³¢PH� SXHGR� ODYDU� ODV�PDQRV� \� HPSH]DUWH� D� D\XGDU� D� OHYDQWDU�
WRGR�HVWR"´��GLMR�� ³Vt�� Vt´��GLFH�� ³KD]OR´��EXHQR����PH�SDVy!�HO� WLHPSR���
SXHV� �aSXV!� \R� \D� DKt�� OLPSLp� ODV� MHULQJDV�� ODYp� ORV� LQVWUXPHQWRV��
DJDUUp� �WRGR� DTXHOOR!�� DFRPRGp� JXDQWHV�� DFRPRGp�� WRGR� DTXHOOR��
¢QR"��SDVy��³YiPRQRV´���>HQ�OD�FDVD@�

���� (�� >�ULVD�@��>£D\��aD�\!�@�
���� ,�� >³D� YHU@�� YDPRV� D� SODWLFDU� W~� \� \R´�� ³Vt´��� ³¢WHQtDV� QRYLR� HQ�

*XDGDODMDUD"´��³Vt´���³\��¢TXLpQ�HUD"´��³D\�SXHV�-�5��W~´��³XQD�IHOLFLGDG�
�aIHOLFLGi!�TXH�HUD�-�5´��³¢DK�Vt"´��³Vt´��³DK��aDK�!´��GLMR��³\��a\�!´��\�
SXHV��aSXV!� QR� SRGtD� GHFLUPH�� ¢QR"�� HVWH� �aHVWH�!��� ³¢\� OR� TXLHUHV�
PXFKR"´��³Vt��ItMDWH�TXH�KDVWD��PH�GLMR�TXH�\R�OH�GHPRVWUDUD´��>R�VHD@�

���� (�� >�ULVD�@�
���� ,�� TXH� \R� OH� IDFLOLWp�� ODV� SDODEUDV�� ³QR�� ItMDWH� TXH� KDVWD� PH� GLMR� HVWR� \�

HVWR´��³DK��aD�K!´��GLFH��³\�¢FyPR�VH�OR�GHPRVWUDVWHV��VLF�"´��³QR�SXHV�
�aSXV!�pO�PH�GLMR�TXH�DVt�\�DVt��\�OXHJR�\D�D�RWUR�GtD��PH�OOHYR´��GLFH��
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³D�YHU�OD�FDVD��PH�OH�YD�D�SRQHU�PRVDLFR�DEDMR�URMR��DUULED�OD�WHMD��\�\D�
WHQHPRV�DKt�OD�FDVD�\�WRGR��SRUTXH�QRV�YDPRV�D�FDVDU´��

���� (�� >�VXVSLUR�@�
���� ,�� >³PP@��EXHQR��SXHV��aSXV!�iQGDOH�SXHV´��³¢\�PL�PDPi"´��³QR�VDEH´���

³£DK���PL�PDPi�QR�VDEH´�� ³QR´�� ³DK��aD�K!´�� GLFH�� ³¢\� W~� WH�TXLHUHV� LU�
SDUD�DOOi"��YDV��aYD!�D�HVWDU�W~�VROLWD��QDGLHQ��VLF��YD�D�HVWDU�FRQWLJR��
WRGRV�YDPRV�D�HVWDU�DTXt´�� ³D\��aD�\!��¢D�SRFR�VH�YDQ�D�YHQLU"´�� ³Vt�
�aVt�!��PL�PDPi�QR�SXHGH�HVWDU�DOOi�WRGR�HO�WLHPSR���QL�ODV�PXFKDFKDV�
WDPSRFR´���SXHV��aSRV!�TXHULHQGR�TXH�QR��FRPR�TXH�PH�GLR�PLHGLWR��
¢QR"��³QR´��GLMH��³¢SXHV��aSXV!�\R�D�TXp�PH�YR\"´��QR��SHUR�FRPR�OR��
HUD� PXFKR� PL� DPRU�� SRUTXH� DTXHO� �aDTXHO�!�� HUD� PL� DPRU�� \R� GLMH��
³SXHV� �aSRV!� Vt�� Vt� PH� YR\��� SDUD� �aSD!� OD� RWUD� �aORWUD!� TXH� QRV�
YD\DPRV�� DOOi�PH�TXHGR´��PX\� WUDQTXLOD��PX\� IHOL]�� ³Vt�� iQGDOH� SXHV��
¢\�VDEHV�OR�TXH�YDV�D�UHFLELU��aUHFHELU!"��¢OR�TXH�\D�WUDHV��aWUDLV!"´��
³QR´�� ³¢QR� VDEHV� OR� TXH� WUDHV� �aWUDLV!"´�� ³QR´�� ³¢WH� JXVWD� PXFKR� OD�
DYHQD�FRQ�SOiWDQR"��¢WH�JXVWD�PXFKR�HO�DJXD�GH�KRUFKDWD"��¢WH�JXVWD�
PXFKR� HVWR"�� ¢WH� JXVWD� DTXHOOR"´�� SXHV� TXH� Vt�� ³SXHV� �aSRV!� HVRV�
VRQ�DQWRMRV�� SRUTXH�HVWiV�HPEDUD]DGD´�� ³DK�QR´�� DKt� IXH�GRQGH�� ³QR��
SHUR��¢FyPR"´�

���� (�� PPKK�
���� ,�� GLFH��³SXHV�Vt��H[DFWDPHQWH�� W~�HVWiV�DVt´�� ³SHUR�VL�QRPiV�KLFH�HVWR�\�

HVWR´�
���� (�� >�ULVD�@�
���� ,�� >³SXHV�HIHFWLYDPHQWH´@�
���� 3�� >�«!�TXHUtD�PiV@�
���� (�� DK�
���� ,�� �WRV��� DVt� IXH���� \� SXHV��aSRV!�DKt��aDL!�PH� WLHQHV�� KDVWD� DOOt�� \D�PL�

KHUPDQD� KDEOy� FRQ�PL�PDPi�� \D� QDGD� �aQD!�PiV�PL�PDPi� YL� TXH�
PRYLy� OD� FDEH]D�� GLFH�� ³SRU� HVWDU� HQIHUPD� \R´�� GLFH�� ³QL� FXHQWD� PH�
GDED�GH�HOODV´��GLFH�� ³SHUR����¢VH�YD�D� UHSDUDU�HO��aHO�!��GDxR"´��GLMR��
³QR�PDPi´��GLFH��³GH�TXH�VH�TXHGH�VROD�D�VXIULU�DOOi��D�TXH�HVWp�DTXt��
PHMRU�DTXt´����GLMR!�³DTXt�OD�YHPRV�WRGDV´��GLFH��³\�DOOi��¢TXLpQ�OD�YD�D�
YHU"´���EXHQR��SXHV��aSXH!�\D�PL�PDPi�\�HOOD��TXH�HUDQ�ODV�PD\RUHV��
SXHV� �aSXV!� \D�� \� ODV�� MHIDV� GH� OD� FDVD�� SXHV� �aSXV!� \D� KDEODURQ�
HOODV�� EXHQR�� SDVy��� HQWRQFHV� �aWRQV!� HPSH]y� PL� FXxDGD� FRQPLJR��
³Vt��TXH�\D�YDV�D�KDFHU�HVWR��TXH�\D�YDV�D�KDFHU� OR�RWUR��aORWUR!��\D�
YDV�D�VHU�PDPi��\�WH�WLHQHV�TXH�HQVHxDU�D��FRVHU!��WLHQHV�TXH�KDFHUOH�
SDxDOHV�� WLHQHV�TXH�KDFHUOH�HVWR´��� ³R\H�/��TXH� ItMDWH�TXH�DVt�PH�GLMR�
$´��³¢$�WH�GLMR�HVR"´��³Vt´��³PP´��R�VHD�OD�PXMHU�GH�PL�KHUPDQR�

���� (�� PK�
���� ,�� HQ� HVR�� ³R\H� $´�� GLFH�� ³QR� OD� DFRVHV�� GpMDOD�� SRU� LJQRUDQFLD�

�aLQRUDQFLD!��SRU�FXOSD�GH�PL�PDGUH´��GLMR��³WRGR�OR�TXH�VH�KDFH���SHUR��
HOOD�QR�WLHQH�OD�FXOSD´��GLMR��>³OD�WHQHPRV�QRVRWURV´@�

���� (�� >R\��TXp�EXHQR��TXH�OD�KHUPDQD@�
���� ,�� >¢PP"@�
���� (�� >OR@�SHQVy�>DVt@�
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���� ,�� >³OD@� WHQHPRV�QRVRWURV´��GLFH���\�GLFH�� ³¢R\H"´��GLFH�� ³¢FXiQGR� WH�YLQR�
WX�SULPHUD�YH]�GH�TXH��aTXH�!"��¢GH�WX�PHV"´��

���� (�� PK�
���� ,�� ³¢GH�PL�PHV"��¢\�TXp�HV�HVR"´�
���� (�� QR�HV�FLHUWR��¢D�OD�SULPHUD"�
���� ,��� OH�GLJR��>³QR´@�
���� (�� >DK@�
���� ,�� ³Vt��PLUD�� WH� YR\� D� KDFHU� UHFRUGDWRULR´�� SRUTXH� HOOD� SHQVy� TXH� QXQFD�

PH�KDEtD�YHQLGR�PL��aPL�!��PL�PHV��GLFH��³PLUD��QRVRWURV�ODV�PXMHUHV��
FDGD�PHV�QRV�HQIHUPDPRV��\�QRV�SDVD�HVWR´��\D�PH�H[SOLFy��¢QR"��OR�
GH� ORV� OLHQ]RV��HO� VDQJUDGR�GH� WUHV�GtDV��\� WRGR�� ³D\��QR�HV�FLHUWR´�� OH�
GLJR��³ItMDWH�TXH�HO��\R�IXL��DO!�EDxR«´��DOOi�VH�DFRVWXPEUDED�XQD�����!�
GH�FXDGUR��GRV�WDEODV��\�SXHV��aSRV!�FRQ��XQD�WHOD�WDSDGD��GH��PDQWD�

���� (�� PK��PK�
���� ,�� OH� GLJR�� ³ItMDWH´�� OH� GLJR�� ³TXH�XQ�GtD� IXL� \R´�� OH� GLJR�� ³¢\� FyPR�YHV"´��

GLFH� �VLF��� ³TXH�HVWDED�FDH��aFDL!�\�FDH��aFDL!�\�FDH��aFDL!� OD�JRWD�
GH�VDQJUH´��GLFH� �VLF��� ³XQ�DQLPDO�GH�DEDMR�VH�VXELy�\�PH�SLFy��\�GH��
WUHV�GtDV�PH�GXUy�� ItMDWH´��SHUR�TXp�HUD�� OD�SULPHUD�YH]�TXH�PH�KDEtD�
YHQLGR�PL�UHJOD���\�HQWRQFHV��aHQWRVHV!�GLFH��³\�DVt�WH�YLQR´��GLMR��³Vt´��
³HVR� VH� OODPD� UHJOD�� ¢\� SRU� TXp� QXQFD� QRV� GLMLV�"´�� ³SRUTXH� D�Pt�PH�
GDED� SHQD´�� GH� SRU� Vt� �QDGLHQ!� QRV� GHFtD� QDGD��� �QDGLHQ!� QRV�� WH�
SRQH�LQVWUXFFLRQHV�GH�QDGD��\�HQWRQFHV��aHQWyV!�OD�TXH�PH�GLMR�IXH�$��
TXH� HQ� XQ� �DSD[WOLWR!�� VH� SXVtD� �VLF�� XQD� URSLWD� FRQ� MDEyQ�� VH� OH�
TXLWDED� WRGR�� \� DKt� VH� TXHGDED� HQ� HO� VRO�� \� RWUR� GtD� WHPSUDQR� VH�
VHFDED�SDUD��aSD!�TXH� ORV�KRPEUHV�QR�YLHUDQ�� ³DK��aD�K!��¢\� OXHJR�
GHVSXpV"´�� ³SXHV�\D�PH�GLMR�TXH�FDGD�PHV�PH� LED�D�YHQLU�HVR��SHUR�
DKRUD��aRUD!�QR�PH�KD�YHQLGR��¢ItMDWH"��\D� WHQJR� WLHPSR�TXH�QR�PH�
YLHQH´��SXHV��aSRV!��¢FyPR�QR�PH�LED�D�YHQLU"��HVWDED�\R�HVSHUDQGR�
HO� EHEp�� EXHQR�� HQWRQFHV�� FXDQGR� OR� VDEHQ�PLV� KHUPDQDV�� WRGDV� VH�
HQRMDURQ�� FXDQGR� PL� QLxD� QDFLy�� QLQJXQD� PH� IXH� D� YHU��� QLQJXQD��
HQWRQFHV�\R�VROD�PH�IXL��FDPLQDQGR��WRGR�OR�TXH�HV�OD�/DJXQLOOD��\�YLQH�
D�GDU�D�0DWHUQLGDG�7DJOH��HVWi�DOOt�HQ�6DQWD�&DWDULQD��

���� (�� PK�
���� ,�� XQD�LJOHVLD�TXH�HVWi�GH�HVWH�ODGR�
���� (�� D\��>KDVW�@�
���� ,�� >DOOt@�HVWi��HQIUHQWH�GHO�KRVSLWDO��>KDVWD�OD�IHFKD�WRGDYtD�HVWi@�
���� (�� >¢WRGR�HVR�FDPLQy"@�
���� ,�� KH\��DKt�>HVWi@�
���� (�� >�VLVHR�@�
���� ,�� SRUTXH�\R�GHFtD��³SHUR��¢FyPR�HV�SRVLEOH�TXH�QLQJXQD�PH�YD�D�YHU"��

QDGLHQ�PH� YD�D� YHU´�� \� HIHFWLYDPHQWH�� HQWRQFHV��aHQWRVHV!�\D� OOHJy�
HVWH��aHVWH�!���PH�SUHJXQWDURQ�DKt�TXH�GH�GyQGH�YLYtD��GyQGH�YHQtD��
GH�GyQGH�WRGR��SXHV��aSXV!�\R�GL�PL�GLUHFFLyQ��\�GL�WRGR��Vt�IXHURQ�D�
DYLVDUOHV��Vt��HQWRQFHV��aHQWRVHV!� OOHJD��aOOHJD�!���PL�PDPi��HVWDED�
PX\� HQRMDGD�� ¢QR"�� \� PH� GLMR�� SHUR� KDVWD� HQWRQFHV�� HQWRQFHV�
�aHQWyV!�IXH�FXDQGR�PH�GLMR��³EXHQR´��GLFH��³SXHV��aSXH!�\D�WLHQHV�D�
WX� KLMD�� \D� VDEHV� OR� TXH� GXHOH�� DKRUD� YDV� D� VDEHU� FyPR� VH� YD� D�
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PDQWHQHU´�� SXHV� �aSRV!� \R� VHQWt� IHR�� SRUTXH� QXQFD� QRV� KDEtDQ�
KDEODGR�DVt���FRQ�HVD�UHFWLWXG��aUHWLW~!�SXHV��HQWRQFHV��aHQWRVH!�\R�
GLMH�� ³EXHQR�� SXHV� �aSRV!� \D� QL� PRGR�� SXHV� �aSRV!� \D� TXp´�� SDVy��
HQWRQFHV� �aHQWyV!� \D�� D� ORV� WUHV� GtDV�� \D� PH� GLMLHURQ� �VLF��� HVWH��
PLHQWR�� QDFLy� OD� QLxD� \� WRGR� HV��� \D�PH� DQGDED� GH� KDFHU� GHO� EDxR���
HQWRQFHV��aWRV!�WRTXp�HO�� OD��HO� WLPEULWR�TXH�WLHQHQ�DKt��SHUR�QLQJXQD�
OOHJDED��\�RWUD�PXFKDFKD�GLFH��³D\��\R�PH�TXLHUR�HFKDU�HO�EULQFR´��GLFH��
³DO�RWUR�ODGR��\R�TXLHUR�HFKDU�XQ�EULQFR´��GLFH��³SDUD��aSD!�TXH�VH�PH�
YROWHH��aYROWLH!�OD�PDWUL]��\�\R�\D�QR�WHQJD�QL�XQ�KLMR´�

���� (�� �ULVD���>DMi@�
���� ,�� >\�OH�GLJR�\R@��³¢TXLpQ�VDEH"´��OH�GLJR��³VRODPHQWH�'LRV´���SDVy��\�D�Pt�

\D�PH�DQGDED�GH� LU�DO�EDxR��\D�TXH�DJD���GLFH�� ³SXHV��aSRV!�EiMDWH��
DKt�KD]�HQ�PHGLR´��GLFH�� ³SRUTXH�QR�YLHQHQ´��GLFH�� ³SXHV��aSRV!�TXH�
YHQJDQ�D�OLPSLDU´��³D\´�� OH�GLJR��³SXHV��aSRV!�\R�\D�QR�DJXDQWR��\�QR�
TXLHUR�HQVXFLDU�OD�FDPD��HQVXFLR�D�OD�QLxD´��SXHV��aSRV!�Vt��Vt��DJDUUp�
\R��PH�EDMp�DO��VXHOR��KLFH�HO�HVIXHU]R�GH��aGH�!��HO�EDxR��\R�QRPiV�
VHQWt� XQ� �aXQ�!�� JROSHFLWR� HQ� HO� HVWyPDJR�� SHUR� HVR� IXH� WRGR�� \D�
DJDUUp�\�PH�VXEt��¢TXLpQ�VXSR�TXH�VH�PH�YROWHy�OD�PDWUL]"���QDGLHQ!��
\R� TXH� QR� SHGtD�� VH�PH� YROWHy� �aYROWLy!�� ¢FXiQGR� OR� YLQH� D� VDEHU"��
KDVWD�FXDQGR�PH�RSHUDURQ�GH��XQ!��WXPRU�VDQJXtQHR��DKt�IXH�FXDQGR��
OH�GLMLHURQ��VLF��D�PL�HVSRVR��HK��aHK�!��EXHQR��SDVy�HO�WLHPSR��FXDQGR�
WRGR�HVWR��\D�VD���\D�S���VDOt��\D�S���VDOt��GH�WRGR�O���PL�SUREOHPD��OOHJR�
D�WX�SREUH�FDVD�

���� (�� >JUDFLDV@�
���� ,�� >\�PL�PDPi@�PH�GLMR��GLFH��³HO�FXDUWR�TXH�HVWi�HQ�HO�ULQFyQ��WH�YDV�SDUD�

DOOi��DOOi�TXH�WH�OOHYHQ�WRGR´��GLMR��³DTXt�QR�TXLHUR�\R�SUREOHPDV´��³HVWi�
�aWD!�ELHQ´�� GLMH�� ³\R� YR\� D� WUDEDMDU�� YR\� D� WUDEDMDU�� \� YR\� D� WUDEDMDU��
SHUR�PL�QLxD��¢TXLpQ�OD�YD�D�FXLGDU"���QR��SHUR�YR\�D�WUDEDMDU´��\D�HQWUD�
PL� KHUPDQD� 5� \� PH� GLFH�� ³¢TXp� SDVy�� FKDSDUUD"´�� OH� GLJR�� ³PLUD� OD�
QLxD�� SHUR� GLFH� PL� PDPi� �aDPi!� TXH�� TXp� OH� YR\� D� KDFHU´�� ³QR� WH�
SUHRFXSHV´�� GLFH�� ³PL�PDPi� �aDPi!� DKRULWD� �aRULWD!� HVWi� HQRMDGD´��
GLFH�� ³DO� UDWR� VH� OH� SDVD��� SHUR� GpMDOD´�� ³EXHQR´��� \D� SDVDURQ� PLV�
FXDUHQWD� GtDV�� \D� SDVDURQ�GRV�PHVHV�PiV�� \� HQ�HVR�� HVWH��aHVWH�!��
YHR�TXH�HQWUD�HO��aHO�!��HO�SHyQ��aSLRQ!��DOOi�D�OD�FDVD��\�HQ�HO�PHUR�
ULQFyQ�KDEtD�XQ�KRUQR��\� OH�GLJR��³¢D�SRFR�YDQ�D�KRUQHDU"´��³Vt´��GLFH��
³VL�TXLHUHV�SDQ�R�DOJR´��GLFH��³HQ�OD�QRFKH�WH�WUDLJR´��³QR´��OH�GLJR��³QR��
QR� TXLHUR� QDGD´�� \R� WRGDYtD� HVWDED� PX\� GHOLFDGD�� OD� PXMHU�� SXHV�
�aSXV!�iQGDOH��TXH�PH�IXL�D�EXVFDU�WUDEDMR���³WH�HQFDUJR�OD�QLxD´��³Vt´��
GLFH��³DKt�GpMDPHOD´��Vt��HPSHFp�D�EXVFDU�WUDEDMR��HQWRQFHV��aHQWyV!�
DQGDED� �aDQGDED�!�� PXFKR� HVR� GH� GDU� SRU� YHLQWH� FHQWDYRV�� ORV�
GHVD\XQRV�GH�OD�QLxD��GH�OD�LQIDQFLD��

���� (�� PP��Vt�
���� ,�� HUD�HQ�XQD�FDMLWD��FRQ�VX�OHFKH��VX�KXHYR��VX�SDQ��aSDQ�!�GH��aGH�!��

FDFDKXDWH��FUHPD�GH�FDFDKXDWH��\��a\�!��HUD�OR�TXH�VH�GDED�>XQ�GtD@�
���� 3�� >�«!@�
���� ,�� RWUR�GtD�RWUR�GtD�
���� 3�� HVH�PH�WRFy�D�Pt��
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���� (�� ¢Vt"��GHO�'LI�
���� 3�� >Vt��PK@�
���� ,�� >Vt��Vt@��
���� (�� >DK@�
���� ,�� HUDQ�YHLQWH�FHQWDYRV��OR�TXH�HVD�FDMLWD��HVH�GHVD\XQR��WH«�
���� (�� WHQtD�
���� ,�� WH�GDED���SXHV��aSXH!�\D�FRQWDED�\R�WRGRV�ORV�QLxRV��\�LEDQ��\�YHQtDQ��

\� �WRGRV!�� ORV� PDHVWURV� TXH� TXHUtDQ�� ³¢TXp� WUDH� �aWUDL!� DKRUD�
�aRUD!"´�� ³SXHV� �aSRV!� WUDH� KXHYR�� WUDH� HVWR�� WUDH� DTXHOOR�� WUDH�
DTXHOOR´�� ³PH�DSDUWDV�GRV��PH�DSDUWDV� WUHV´��VHJ~Q� OR�TXH�VHD��\D�HQ�
XQD�FDMD�VH�YD�DSDUWDQGR�OR�GH�ORV�>PDHVWURV@�

���� (�� >PK@�
���� ,�� SXHV��aSRV!�iQGDOH��\R�DKt�OOHYDED�SDUD�Pt��>SRUTXH@�
���� (�� >SXHV��aSXV!@�
���� ,�� PXFKRV� QLxRV�� QR� OHV� JXVWD�� OD� FUHPD� GH� FDFDKXDWH�� D� RWURV� QR� OHV�

JXVWD�HO�KXHYR��RWURV�WH�GHMDQ� OD�QDUDQMD��R�VHD�TXH�FRQ� OR�PLVPR�GH�
ORV�QLxRV�� W~�KDFHV�WX� LWDFDWH�SDUD�WL��¢PP"��HOORV�VH�FRPHQ�OR�TXH� OH�
�GDQ!�� \� OXHJR� HO� PD]DSiQ��� SRUTXH� D� ~OWLPDPHQWH� OHV� GDQ� HO�
FDFDKXDWH�\�ORV�GXOFHV�HVWRV�

���� (�� Vt��\�ODV�>SDODQTXHWDV@�
���� ,�� >¢PP"@�
���� (�� ¢QR"�
���� ,�� EXHQR�� SXHV� �aSRV!� \D�� WUDtD� \R� SDUD� DFi�� \D�PH� VHQWDED� \R� HQ� OD�

QRFKH�� FXDQGR� OOHJDED��\D�PH� WRPDED�\R�PL��aPL�!�� FDIp��R�PL� Wp�� \�
GHO� PLVPR� GHVD\XQR� DJDUUDED� \R� PL� SDQ� GH�� FDFDKXDWH�� RWUR� GH�
PHUPHODGD�

���� (�� PK�
���� ,�� HQ� ILQ��SHUR�QR�GLDULR�HUD� OR�PLVPR��SDVy���HQWRQFHV��aHQWyV!�\D�PH�

GLMR�PL�KHUPDQD��³¢VDEHV�TXp"��YDV�D�GHMDU�DOOi�GH�WUDEDMDU��\�WH�YDV�D�
LU� FRQPLJR� DO� KRVSLWDO´���� SDVy� HO� WLHPSR��PL� KLMD� �aPLMD!� FXPSOLy� XQ�
DxR�

���� (�� PK�
���� ,�� EXHQR��D� ORV�GRV�DxRV��YLHQH�VX�SDSi�GH� OD�QLxD�D�EXVFDUPH��SRUTXH�

VXSR�TXH�\R�KDEtD�YHQLGR�HPEDUD]DGD��¢TXLpQ�VH�OR�GLMR"��TXLpQ�VDEH�
���� (�� EXHQR�pO�>WDPELpQ��aWDPELpQ�!@�
���� ,�� >HK@�
���� (�� VXSRQJR�TXH�pO�HUD�PHQRV�LQJHQXR��¢QR"��>�ULVD�@�
���� ,�� >\�HQWRQFHV@�HVWH��YLHQH�D�EXVFDUPH����PL�KHUPDQD�-��\�PL�KHUPDQD�5�

OH�GLMLHURQ��VLF��TXH�QR�VDEtDQ�GH�Pt��TXH�\R�PH�KDEtD�LGR��TXH�VDEUi�
'LRV��GyQGH�DQGDED��\�PL�QLxD�GHQWUR��\�pO�DIXHUD�HQ�OD�FDOOH�GDQGR�GH�
YXHOWDV�� EXVFiQGRPH�� SRUTXH� pO� YHQtD� D� UHSDUDU� HO� GDxR� TXH� KDEtD�
KHFKR��QR�PH�GHMDURQ���HQ�OD�QRFKH�FXDQGR�OOHJDPRV�OH�GLMLHURQ��VLF��D�
PL�KHUPDQD��³YLQR�IXODQR�GH�WDO�D�EXVFDU�D� ,��SDUD�HVWR��HVWR��\�HVWR´��
³¢\� TXp� OH� GLMLHURQ� �VLF�"´�� ³SXHV� �aSXV!� TXH� QR� VDEtDPRV� GyQGH�
HVWDED��TXH�VH�KDEtD�LGR´�

���� (�� ¢\�XVWHG"�
���� ,�� ¢\�OD�QLxD"��QR��KDVWD�GHVSXpV�OR�YLQH�D�VDEHU�
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���� (�� >R\�QR@�
���� ,�� >KDVWD@�GHVSXpV��EXHQR�SDVy����SDVD�HO�WLHPSR�D�ORV�GRV�DxRV���PXHUH�

PL�PDPi��\D�OD�QLxD�\D�WHQtD�GRV�DxRV��SHUR�DQWHV�GH�HVR��\D�OD�QLxD�
FRUUtD��\D�YHQtD��\D�LED��\�OD�HPSH]DURQ�D�TXHUHU�GHPDVLDGR�GHVSXpV��
EXHQR��SDVy�HO� WLHPSR��\D�FXDQGR��aFXDQGR�!��HOOD� IDOOHFLy��HQWRQFHV�
�aWRQVHV!��ORV�SUREOHPDV�GH�ORV�KHUPDQRV�JUDQGHV��³TXH��aTXH�!��PH�
WRFD� D� Pt� DTXHOOD� SLH]D�� TXH� PH� WRFD� HVWD�� TXH� PH� WRFD� OD� RWUD�
�aORWUD!�� TXH´��� �YLHQHQ!� ORV� SOHLWRV�� HQWRQFHV� GLMR� PL� KHUPDQD� OD�
PD\RU��³QL�W~��QL�W~��QL�\R��VH�YHQGH�DTXt´��HQWRQFHV��aWRV!�IXH�FXDQGR�
VH� YHQGLy��� HQWRQFHV� IXH� FXDQGR� VH� YHQGH� OD� FDVD� GH� OD� FDOOH� 9��PL�
KHUPDQD�-��VH� IXH�SDUD��aSDUD�!�� OD�3URJUHVR�1DFLRQDO���PL�KHUPDQD�
5�VH�YD�SDUD�7XOD�

���� (�� PP�
���� ,�� PL�KHUPDQD�/�VH�TXHGD�DKt�HQ�OD�3UR�KRJDU���FRQ�PL�KHUPDQD�OD�FKLFD�

\�FRQPLJR���HQ�OR�TXH�SDVD�WRGR�HVWR��SDUD�HVWR��PL�PDPi�OD�IXLPRV�D�
HQWHUUDU�DO�SDQWHyQ�GH�OD�9LOOD�

���� (�� >PP@�
���� ,�� >TXH@� HVWi� DEDMR�� DKt� HVWi� PL� PDGUH�� \� HQWRQFHV� �aHQWRVHV!� HVWH�

�aHVWH�!�� ³YDPRV� D� GDU� XQD� YXHOWD� D� *XDGDODMDUD´�� ³SXHV� YDPRV´�� \�
TXH��tEDPRV�D�YHU�D�PL�SDSi��TXH�pO�HVWi�DOOi��HQWHUUDGR�DOOi��\D�IXLPRV�
\�WRGR�HVWR��HQ�HVR��TXLpQ�VDEH�FyPR��KDJR�DVt��\�OR�YHR�TXH�HVWi�HQ�
OD�HVTXLQD�-�5�SDUDGR�

���� (�� £D\��aD��\!���ULVD���¢TXp�VLQWLy"��>�ULVD�@�
���� ,�� >XQ��XQ�HVFDORIUtR@�
���� (�� �VLVHR��
���� ,�� SHUR��¢FyPR�WH�GLMLHUD��VLF�"��JXVWR��FRUDMH��SRUTXH�\R�QR�VDEtD�TXH�PH�

KDEtD�LGR�D�EXVFDU�
���� (�� R\��aR�\!�
���� ,�� \�FRUDMH�DO�PLVPR�WLHPSR��SRUTXH�GLMH��³VL�W~�\D�VDEtDV�OR�TXH�\R�WHQtD´��

SRUTXH�\D�W~�\D�YDV�GHVSHUWDQGR��\�GLMH��³¢SRU�TXp�QR�PH�KDEOy"��¢SRU�
TXp�QR�PH�DYLVy"��R�¢SRU�TXp�QR�HVWR"´��¢QR"��QR��KDVWD�FXDQGR�pO�VH�
DUULPy�PH�GLMR��³WH�IXL�D�EXVFDU´��OH�GLMH��³QR�HV�FLHUWR´��³¢\�HVWD�QLxD"´��
OH�GLJR�� ³HV�PL�KLMD��aPLMD!´�� \D�PL�KLMD��aPLMD!� WHQtD� FXDWUR� DxRV�� \�
HQWRQFHV� �aHQWyV!� PH� GLMR�� ³YiPRQRV� DTXt� �D!� TXHGDU�� TXpGDWH�
FRQPLJR´��³QR´�� ³TXH�PLUD�TXH�HVWR´�� ³QR��\D�QR´��\D�QR�PH�TXHGp��\D�
IXH�JXVWR�PtR��\D�QR�TXHGDUPH�DOOi��\R�\D�WHQtD�DFi�WUDEDMR��\D�KDVWD�
PL�KLMD��aPLMD!�HVWDED�HQFDUUHUDGD�HQ�HO�NtQGHU��\D�WRGR�HVWR��\D�HUD�
LPSRVLEOH�� £SDUD�Pt���TXHGDUPH�DOOi��HQWRQFHV�Vt� \R�YL� OR�� OR� VROD�TXH�
PH� LED� \R� D� TXHGDU� DOOi��� ¢FyPR�PH� LUtD"�� ¢TXLpQ� VDEH"�� SHUR��PH��
YLQH� FRQ� PL� KLMD� �aPLMD!�� PH� GLMR�� ³¢YDV� D� HVWDU� DTXt"´�� ³Vt´� OH� GLMH��
³WRGD�OD�VHPDQD´��PL�KHUPDQD�VH�GLR�FXHQWD��DUUHJOy�HO�SUREOHPD�TXH�
tEDPRV�D�YHU�HQ�HO�SDQWHyQ��aSDQWLyQ!�D� O���aO�!�� ODV�RILFLQDV�\�WRGR��
PH� GLFH�� ³¢TXp� YDV� FRPSUDU"´�� ³QR�� SXHV� �aSR!� QRPiV� HVWR� \�
DTXHOOR´�� ³DK�EXHQR´����HQ� OD�QRFKH��\D�YLHQH�XQ�FDUUR�� ³YiPRQRV´����D�
FDPLRQHV��QRV�IXLPRV��QRV�YHQLPRV��VLF��SDUD�DFi��KDVWD�DOOt��KDVWD�OD�
IHFKD�

���� (�� �FOLF���>DK@�
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���� ,�� >pO@� KDLJD� �VLF�� IDOOHFLGR�� KDLJD� YLYLGR�� R� HVWp� D� OD� IHFKD�� QR� WH� GR\�
UD]yQ�� SHUR� DOOt�� \D� WH� GLJR�� DVt� IXH��� HQWRQFHV� �aHQWyQV!� DTXt� D� ORV�
FLQFR�DxRV��FRQR]FR�D�PL�HVSRVR��PH�UHVSHWy���FLQFR��DxRV�

���� (�� >�ULVD�@�
���� ,�� >¢HK"@�
���� (�� Vt��Vt�
���� ,�� FXDQGR�pO�UHVSHWy��\D�PH��\D�pO��GH�RFKR�DxRV�KL]R�PL�KLMD��aPLMD!��OD��

SULPHUD�FRPXQLyQ��\D�OH�WRFy�D�pO����QRV�FDVDPRV��SRU�OD�LJOHVLD���SRU�HO�
FLYLO�QR��QR�VH�DFRVWXPEUDED�SXHV��HO�FLYLO��HO�TXH�TXHUtD�OR�FDVDED��\�HO�
TXH�QR�QR��QRVRWURV�QR��SRU�OD�SXUD�LJOHVLD��QRV�FDVDPRV�HQ�OD�EDVtOLFD�
GH�*XDGDOXSH��DOOi���FRQ�PL�QLxD�FKLTXLWD��\�pO�\�\R��\�KDVWD�DOOt�

���� (�� PP�
���� ,�� SHUR�\D�WH�GLJR��SXHV��aSXV!��KDVWD�DKt��\D��KDVWD�DTXt��GHVSXpV�PH�

GLMR�³QRV�YDPRV�D�LU�D�YLYLU´��³Vt��¢FyPR�QR"´��YLYLPRV�HQ�OD�3UR�KRJDU��
HQ�OD�FDOOH�6���DKt�HVWXYLPRV��PX\�EXHQ�WLHPSR��GXUDQWH�VLHWH�DxRV��\R�
QR� WH� VDOtD� SDUD� �aSD!� OD� FDOOH�� SDUD� QDGD�� PiV� TXH� FXDQGR� pO� PH�
OOHYDED��D�GDU�OD�YXHOWD����HO�FDUUR�OOHJDED�D�OD�SXHUWD�GH�OD�FDVD��GH�DOOt�
VDOtDPRV� OD�QLxD��pO�\�\R���QRV� OOHYDED��DO� WHDW���SULPHUR�D�GHVD\XQDU��
OXHJR� D� ORV� 5HPHGLRV�� OXHJR� D� HVWH�� D� 3XHQWH� GH� 9LJDV�� OXHJR� GH�
UHJUHVR��QRV�WUDtD��aWUDtD�!��DO�0RUR��GHO�0RUR�

���� (�� PP�
���� ,�� QRV� PHWtDPRV� DO� %ODQTXLWD�� SRUTXH� HVWi� HQIUHQWH��� HK� QRV� WUDtDPRV��

QRV�YHQGtD��DO�%ODQTXLWD��GHO�%ODQTXLWD��VDOtDPRV��FHQiEDPRV��SR]ROH��
ELUULD��R��RWUD�FRVD��>OR�TXH�IXHUD@�

���� (�� >R\��XQ�SR]ROH@��ULVD��
���� ,�� \�
���� (�� DMi�
���� ,�� \D�GH�DKt�WRPDED�RWUR�FDUUR��SDUD�OD�FDVD��HVWR�HUD�FDGD�RFKR�GtDV��\D�

MXHYHV��SRUTXH�FXDQGR�pO�GHVFDQVDED�
���� (�� D\��>SXHV��aELHQ!�ELHQ��¢QR"@�
���� ,�� >HQWUH@� VHPDQD��� \R�QR� WH� VDOtD�GXUDQWH� VLHWH�DxRV��HVWXYH�DVt��� D� ORV�

VLHWH� DxRV�� HVWH� VH� HPERUUDFKD� WDQ��� DK�� FRPtDPRV�� DOPRU]iEDPRV��
FHQiEDPRV� MXQWRV��� \� HVH� GtD� VH� HPERUUDFKD� pO�� \�� \� OOHJy�� SXHV�
�aSRV!�� ELHQ� WRPDGR�� \� \R� HVSHUiQGROR� SDUD� �aSD!� FRPHU�� SDUD�
DOPRU]DU�� SXHV� �aSRV!� SDUD� �aSD!� WRGR� ¢QR"�� VH� PH� KDFH� IiFLO�
UHFODPDUOH��� �PLUD� QDGD�PiV��� OH� GLJR�� �D� TXp� KRUDV� YLHQHV�� \� \R� VLQ�
DOPRU]DU��� PH� GROLy� WDQWR�� TXH�PH� KDLJD� �VLF�� FRQWHVWDQGR� DVt� HQ� OD�
IRUPD��TXH�PH�GLMR���SHUR��¢SRU�TXp"���ERUUDFKR��GLFH��aLFH!���DTXt��QR�
WUDLJR� ODV�FD]XHODV��DTXt�QR�WUDLJR�HO�SDQ�QL� ODV�WRUWLOODV��DFi�QR�WUDLJR�
QDGD��� GLMR�� �¢SRU� TXp� QR� FRPLVWHV� �VLF�"�� SRU� SHQGHMD�� ¢YHUGDG�
�aYHUGi!"´�� PH� GLR� WDQWR� FRUDMH�� TXH� OH� GLMH�� �WH� MXUR�� TXH� MDPiV�� WH�
YXHOYR�D�HVSHUDU��� GHVSXpV�pO� OOHJDED�� �YDPRV�D�FRPHU��� �\D�FRPt�����
�SHUR�YDPRV�D�GHVD\XQDU����\D�GHVD\XQp��

���� (�� D\��aD�\!��ORV�>UHQFRUHV��aUHQFR�UHV!���ULVD�@�
���� ,�� >KDVWD� OD� IHFKD@�� KDVWD� OD� IHFKD�� \D� QR� OR� HVSHUp��� pO� OOHJDED� DQWHV� R�

OOHJD� GHVSXpV�� D� OD� KRUD� TXH� IXHUD�� SHUR� \R� \D� QR� OR� HVSHUp��
VHJXtDPRV�VDOLHQGR�LJXDO�\�WRGR��SHUR��\R�\D�QR�OR�HVSHUDED��\�VX�KRUD�
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GH�OOHJDU�GH�pO��HUD�D�ODV�RFKR�GH�OD�PDxDQD���SRUTXH�pO�WUDEDMy�GXUDQWH�
GRFH�DxRV�GH�QRFKH�

���� (�� PP�
���� ,�� ¢HK��aH�K!"�� HUD� DGPLQLVWUDGRU� �aDOPLQLVWUDGRU!� GH� ORV� KRWHOHV�� >GHO�

*@�
���� (�� >¢DK�Vt"@�
���� ,�� GHO� *�� GHO� ;�� GHO� HVWH� �aHVWH�!�� HO� TXH� HVWi� DOOt� HQ� &XLWOiKXDF�

�aFXLWODXD!��;��HO�RWUR�QR�PH�DFXHUGR�FyPR�VH�OODPD�DKRULWD��aRULWD!���
GHO� ;��� GHO� �aGHO�!�� GHO� 3�� HO� *�� HO� ;�� HO� HVWH�� OD� DYHQLGD� HVWH� PP���
&KLPDOKXDFiQ��>HO��ODV�GH@�

���� (�� >PK@�
���� ,�� DOOi�GH�DTXHO�ODGR��WRGR�DTXHOOR�
���� (�� Vt��Vt��VLJD��PXUPXUDGR��
���� ,�� >¢HK"@�
���� (�� >HV@�TXH�VL�PH�GD�FRQ��Vt�VH�>EDMD@�
���� ,�� >KH\@�
���� 4�� >�«!@�
���� (�� >DMi@�
���� ,�� HQWRQFHV�HVWH��aHVWH�!��pO�KD���HQ�VX�SRUWDIROLR�GH�pO��DOOt�PH�WUDtD�pO��

OD�FDUQH�SDUD��aSD!�GHVD\XQDU��OD�FDUQH�SDUD�KDFHU�GH�FRPHU�
���� (�� PP�
���� ,�� DOOt�YHQtDQ�MLWRPDWHV��FKLOHV��FHEROODV���DK�HV�TXH�pO�PH�WUDtD�WRGR�
���� (�� >�VLVHR�@�
���� ,�� >\R�QR@�VDOtD��KDVWD�FXDQGR�pO���PH�OOHYDED�ORV�MXHYHV��¢PP"� ��
���� (�� �ULVD��
���� ,�� HQWRQFHV� \D� WH� GLJR� HVD� IXH� PL� YLGD�� DVt� FRQ� pO�� \D� GHVSXpV� HVWH�

�aHVWH�!���Q���FRPSUy�PL�VXHJUR�DFi�
���� (�� PK�
���� ,�� HQWRQFHV� �aHQWyV!� \D� QRV� YHQLPRV� �VLF�� SDUD� DFi�� \R� QR� PH� LED� D�

YHQLU�D�YLYLU�DTXt��\R�PH�LED�D�TXHGDU�DOOi��HQ�OD��aOD�!��3UR�KRJDU��\�HO�
TXH�VH�LED�D�YHQLU��aYLQLU!�HUD�PL�FXxDGD�O���0��FRQ�PLV�VXHJURV��\�HVH�
GtD��PH� GLFH� pO�� �HVWH� �aHVWH�!�� WH� YDV� D� �aD�!�� D� TXHGDU� DTXt� HQ� HO�
GHSDUWDPHQWR��� PL� PDPi�� PL� SDSi��� GLFH�� �FRQ� 0�� YDQ� D� LUVH� D� /RV�
5H\HV��� �DK�EXHQR��� OH�GLJR�� �iQGDOH�SXHV´���\�VH�YD�� ³¢\�TXLpQ�VH�YD�
FRQ�HOORV"���GLFH��aGLFH�!���PL�KHUPDQR�(�\�0����EXHQR��iQGDOH�SXHV���
DVt� TXHGy��� DK�� HV� TXH� \R� WHQtD� PL� UHFiPDUD�� PL� FRFLQD�� \� PL� EDxR�
DUUHJODGRV�

���� (�� PK�
���� ,�� FXDQGR� GH� UHSHQWH� HQWUD� 0�� OD� FRQFXxD�� �,�� \R� QR� PH� YR\� FRQ� ORV�

VXHJURV��� �¢FyPR� TXH� QR� WH� YDV"��� �QR��� GLFH�� �\R� PH� YR\� FRQ� PLV�
SDSiV���\�\D�WHQJR�OD�PXGDQ]D��\�\D�PH�YR\���DVt�HV�GH�TXH��OH�GLJR���\�
EXHQR��¢\�TXLpQ�VH�YD�D�LU�SDUD�DOOi�FRQ�HOORV"���GLFH���SXHV��aSXV!�\R�
QR� Vp��� \� \D�� TXH� OH� YR\�� \� TXH� OH� KDEOR� SRU� WHOpIRQR� D� pO�� \� OH� GLJR�
�aLJR!�� �ItMDWH� TXH� SDVD� HVWR� \� HVWR� \� HVWR���� GLFH� �aLFH!�� �SXHV�
�aSXV!�W~�GLUiV��VL� WH�TXLHUHV� LU�SDUD�DOOi���GLJR���¢\�W~�FXiQGR�YDV"���
GLFH���\R�YR\�HO�GRPLQJR���OH�GLJR���EXHQR��¢SHUR�PH�YR\�SDUD�DOOi�FRQ�
HOORV"����Vt���GLFH���YHWH�SDUD��aSD!�DOOi´��³iQGDOH�SXHV´��SXHV��aSRV!�
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TXH�PH�YHQJR�SDUD�DFi�FRQ�HOORV���SHUR�,��¢\�$"����pO�PH�GLMR�TXH�PH�
YHQJD�FRQ�XVWHG��aXVWp!���\�SXHV��aSRV!�iQGDOH��TXH�SRQJR�FROFKDV�
HQ�HO�VXHOR��\�D�DYHQWDU�WRGR��WRGR� MXQWR��D�VDFDU�WRGR���\D�QRPiV� ODV�
DPDUUDURQ��\�VHPHMDQWH�PRQWRQyQ�TXH�KDEtD�

���� (�� �ULVD��
���� ,�� OD� OR]D� LJXDO��EXHQR�WRGR� LJXDO�� WRGR��SXHV��aSRV!�iQGDOH��YHQLPRV�D�

GDU�DTXt����\D�OOHJDPRV�DFi��\�DKt��aDL!�YLHQH�pO�GHO�GRPLQJR���¢\�TXp�
SDVy"����QR�SXHV��aSXV!�WX�KHUPDQR��TXH�\D�D�OD�KRUD�GH�OD�KRUD��\D�
QR�TXLVR�YHQLUVH��TXH�SRUTXH�HVWD�PXMHU�QR�SXHGH�YLYLU�DTXt�HQWUH� OD�
WLHUUD�� TXH� SDUD� HOOD� HV�PX\� IHR�� TXH� SDUD� HOOD� TXLpQ� �aTXHQ!� VDEH��
TXp���EXHQR��SXVR�PLOHV�GH�SUHWH[WRV��aSUHWHVWRV!�

���� (������¢SRU�TXp"��¢FyPR�HUD�DTXt"�
���� 3�� IHR��IHR��>IHR@�
���� ,�� >KH\@���>EXHQR��SXHV��aSXV!�\D�TXHGy�DVt@�
���� 3�� >FRQ�PXFKD@�WLHUUD��FRQ�PXFKR�VDOLWUH��
���� ,�� >QR@�
���� (�� >¢Vt"@�
���� ,�� KDEtD�GUHQDMH��QR�KDEtD�DJXD��QR�KD���EXHQR��QD���HK��QDGD��\�H��
���� 3�� QR�KDEtD�QDGD�
���� ,�� ORV�ODYDGHURV��SRU�HVR�OH�GLMLPRV�DOOi�ORV�ODYDGHURV�
���� (�� Vt��ORV�ODYDGHURV�
���� ,�� KH\� �aKH�\!��� SRUTXH� DOOi� HVWDEDQ� WRGRV� ORV� ODYDGHURV�� GRQGH�

�aGRQGL!� LED�� VH� LED� D� ODYDU�� KDEtD� DJXD�PX\� WHPSUDQR� \� WRGR�� �Vt���
GLMR���QR�VH�TXLVR�YHQLU���³DK��EXHQR´��GLMR��³HVWi�ELHQ´��\D�OOHJy�pO��\�\D�
YLR�� \D� UHYLVy�� \�\D� WRGR�\�� ³\�SDSi��¢FyPR�HVWXYR�HVWR"´�� ³QR´��GLFH��
³SXHV�PLUD��YHQLPRV��VLF��D�YHU�D�WX�KHUPDQD�)��\��YLPRV�HO�WHUUHQR���\�
SXHV��aSRV!�WUHV�SLH]DV´��GLFH��³XQD�SDUD��QRVRWURV��XQD�SDUD�,�\�RWUD�
SDUD��HVWD�PXFKDFKD��¢TXp� WH�SDUHFH"´�� ³EXHQR´�GLMR� ³HVWi�ELHQ�� ³¢WH�
TXHGDV��FKDSDUULWD"´��V���³SXHV��aSRV!�\D�TXp´��>EXHQR@�

���� (�� >�ULVD�@�
���� 3�� >�ULVD�@�
���� ,�� SXHV�iQGDOH�TXH�\D�PH�TXHGp��SXHV��aSRV!�\D�HPSH]DPRV�SRU�DTXt�

D�YHU�SDUD��aSD!�DOOi��D�YHU�SDUD��aSD!�DFi��D�YHU�SRU��SXHV��aSXV!��
SRU�DQGDU�FDPLQDQGR��\�HVWH��aHVWH�!���HVWDED�OD�WLHQGD�GH�GRQ�0�

���� (�� PK�
���� ,�� OD�PP��OR��HVWH��OD�WLHQGD�GH�GRQ��GH�OD�0�
���� (�� >WHQtD@�
���� ,�� >OD�TXH@�YHQGH�ODV�>WRVWDGDV@�
���� (�� >DK�Vt@�
���� ,�� SHUR�QR�HUD�GH�HOORV��HUD�GH�OD�VHxRUD�%��VX��KHUPDQR!�GH�HOOD�
���� (�� DK�\D�
���� ,�� \�OH�GHFtDQ�HO�SLFR�FKXOR�
���� (�� >�ULVD�@�
���� ,�� >KH\@��HVD�HUD� OD� WLHQGD�GH�HOORV���\�GH�&K���VX�SDSi�GH�HOOD�� WHQtD�DOOt�

GRQGH�HVWi�VX�]DJXiQ��OD�WLHQGD�
���� (�� PP�
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���� ,�� HUD� GRQ� 7�� HUDQ� ODV� ~QLFDV� WUHV� WLHQGDV� TXH� KDEtD� SRU� DTXt��� SXHV�
�aSRV!� VL� QR� KDEtD� HQ� XQ� ODGR�� KDEtD� HQ� RWUR�� R� HQ� HO� RWUR�� SXHV�
�aSXV!��HVWiEDPRV��aWiEDPRV!�DOUHGHGRU��EXHQR��³SXHV��aSRV!�DTXt�
PH�HVWR\´��>³SXHV��aSRV!�iQGDOH�SXHV´@�

���� (�� >�ULVD�@�
���� ,�� SXHV� �aSXV!� WRGR� HO� WHUUHJDO�� OD� WLHUUD�� HO� SROYR�� FXDQGR� OORYtD�� WH�

HPEDUUDEDV�� WH�FDtDV�� VREUH�HO� ORGR��EXHQR�XQD�FRVD��KRUULEOH��¢QR"��
SHUR� HQ� ILQ��PL� FDPD� OD� SXVH� HQ� FXDWUR� WDELTXHV�� \� WRGDYtD�� YH��� ODV�
SDWDV� ODV� KDFtD� \R� SDUD� �aSD!� DOOi� \� SDUD� �aSD!� DFi�� WRGDYtD�
FKDFXDOHDED�\R�HO�DJXD��

���� (�� >D\��aD�\!@�
���� ,�� >QR�Vt@��WLHQH�PXFKR�UHOOHQR�DKt�
���� (�� �ULVD��
���� ,�� SXHV��aSRV!�\D�HPSH]DPRV��³SXHV��aSRV!�TXH�YDPRV�D�FDPLQDU�SRU�

DFi�� SXHV� �aSXV!� TXH� YDPRV� D� YHU� TXp� KD\´�� \D� HPSH]DPRV� D�
FRQRFHU�ODV�JUDQMDV���ORV�0�TXH�VHPEUDEDQ�

���� (�� PP��Vt�
���� ,�� ¢PP"�
���� (�� SXHV�QR�KDVWD�KDFH�PXFKR��¢QR"��WRGD���¢R�WRGDYtD��aWRDYtD!"��¢QR"��

>KD\��KD\�XQ«@�
���� 3�� >WRGDYtD��WLHQH�OXJDUFLWRV@�>SHTXHxRV�GH�VLHPEUD@�
���� ,�� >SHUR�PiV�SDUD�DOOi@�
���� (�� >Vt@�
���� ,�� \� \D� HPSH]DPRV� D� FRQRFHUORV�� ³SXHV� �aSRV!� TXH� OOpYDWH� HVWR�� TXH�

OOpYHQVH�DTXHOOR��TXH�OOpYHQVH�OR�RWUR´�\��SXHV��aSRV!�iQGDOH��TXH�\D�
HPSH]DPRV�FRQ�OD�]DQDKRULD��aVDQRULD!��FRQ�OD�FHEROOD��TXH�HO��\�\D�
HPSH]DPRV� D� WUDHU� KXHYR� TXHEUDGR�� \� TXH� SXHV� �aSRV!�� TXH��
HPSH]DPRV��D�KDFHU�>DPLVWDGHV@�

���� 3�� >ORV�SROORV@�DKRJDGRV�
���� ,�� PK�
���� 3�� >�ULVD�@�
���� (�� >¢FXiOHV@�VRQ�HVRV"�
���� ,�� O���HV�TXH�WDQWR�SROOR�
���� (�� >�ULVD�@�
���� ,�� >XQR�DO�RWUR@�VH�>SLVDQ@�
���� (�� >�ULVD�@�
���� 3�� >�ULVD�@��>\�VH�DKRJDQ@�
���� ,�� >\�VH�PXHUH@��VH�DVIL[LDQ��
���� 3�� Vt�HV�TXH�>DKt�HUDQ��«!@�
���� (�� >FRPR�VXV�SROORV@�
���� 3�� iQGDOH��FRPR�>PLV�SROORV��Vt@�
���� (�� >PP@�
���� 3�� VRQ�ORV�SROORV�DKRJDGRV��aRJDGRV!��QRV�OR��VLF��GDEDQ�D�GRV�SHVRV���

V���\D�FRQ�WUHV��VHPHMDQWH�ROOD�GH�FDOGR�TXH�>KDFtDV@�
���� (�� >QR@�SXHV��aEXV!�Vt�
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���� ,�� EXHQR��OXHJR�SDVDED�FRQ�ORV�0��WHQtDQ�HMRWH��WRPDWH��MLWRPDWH��FHEROOD��
]DQDKRULD��aVDQRULD!�� OR�TXH�VH� LEDQ�VHPEUDQGR��VHJ~Q�HO� WHPSRUDO��
SXHV��aSXV!�\D�WUDtDPRV��QXHVWURV!�EDEHULWRV�OOHQRV�GH«�

���� (�� >OD�HV�@�
���� ,�� >GH@�YHUGXUD�
���� 3�� �«!�
���� ,�� PP�� QR� SXHV� �aSXV!� \D� HPSH]DPRV�� FXDQGR� YLHQH� pO�� ³R\H�� ¢SXHV�

�aSXV!�TXH�QR�WH�KDV�EDxDGR"´�
���� 3�� >�ULVD�@�
���� (�� >�ULVD�@�
���� ,�� >³Vt�� ItMDWH� TXH� Vt�� �ULVD�´�� ³SHUR� PLUD� FyPR� HVWiV´@�� ³QR�� SHUR� SXHV�

�aSXV!�HV� OD� WLHUUD´��� ³QR��TXp�EDUEDULGDG��aEDUEDULGi!´��GLMR�� ³¢SXHV�
�aSXV!�TXH�DTXt�QR«"´��³SXHV��aSRV!�QR´��OH�GLJR�

���� (�� ¢R�VHD�TXH�QR�YLYtD�FRQ�XVWHG"��
���� ,�� SXHV��aSRV!�SUiFWLFDPHQWH�QR�
���� (�� PP�
���� ,�� SRUTXH�pO� DKt� HQ�HO� WUDEDMR� WHQtD�TXH�HVWDU�� \� QRPiV�YHQtD� FDGD� YH]�

TXH� OH� WRFDED�GHVFDQVR���DVt�SXHV��aSRV!�TXp�EDUEDULGDG�� ³QR��SXHV�
�aSRV!�Yi\DQVH�SDUD�DOOi� D�EDxDUVH´�� SXHV��aSXV!�Vt�� SXHV��aSXV!�
FyPR�QR�� ³WtD�0�� TXH�QRV� YD\DPRV�D�EDxDU� DOOi´�� ³YDPRV�HO�PDUWHV´��
³EXHQR´�� HQWUDED� HO� FDPLyQ�� SLWH� \� SLWH� \� SLWH�� GH� DTXt� HO� FKLPHFR��� \�
FXDQGR�VDOtD�D�OD�KRUD��\D�tEDPRV���QRV�GDED�WLHPSR�D�WHQGHU�FDPDV��
KDFHU�FDIp��D�GHMDUOH�D�PL�VXHJUR��\�YiPRQRV���\D��\D�QRV�tEDPRV�SDUD�
�aSD!�DOOi��aOOD!�D�EDxDUQRV��SHUR�XQ�GtD�GH�WDQWRV��D�pO�VH�OH�GXHUPH�
HO�JDOOR��\�OR�YHR�TXH�HQWUD�FRQ�XQD�YLHMD�DO�FXDUWR�

���� (�� \�\R�DVt�>�ULVD�@�
���� ,�� >�\�\R�EXHQR�@��SXHV��aSRV!�\D�IXH�FXDQGR�>OH�GLJR@�
���� (�� >�ULVD�@�
���� ,�� ³DTXt�QRV�YDPRV�D�PHWHU�D�EDxDU´��³QR�FKDSDUULWD��DKt�QR��SRUTXH�HVWi�

RFXSDGR��DFDEDQ�GH�HQWUDU��DFDEDQ�GH�HVWR��DFD�´��QR�KDOODED�QL�TXp�
FRVD�GHFLU��¢PP"��\�DKt��\D�GHMDPRV�GH� LUQRV�D�EDxDU�DOOi�� >\�\D�QRV�
YHQtDPRV@�

���� (�� >¢SHUR�XVWHG�TXp@��TXp��TXp�SHQVy"�
���� ,�� QR� SXHV� �aSRV!� GLVFXWLPRV�� SHOHDPRV� �aSHOLDPRV!�� QRV� YHQLPRV�

�VLF���PL�VXHJUD�\�\R��\�HOOD�WDPELpQ�OR�UHJDxy�\�WRGR��³VL�VDEtDV�TXH�WX�
PXMHU� YHQtD� SDUD� TXp� GLDEORV� PDQGDVWHV� �VLF�� KDEODU´�� ¢HK"�� WH�
KXELHUDV�HVSHUDGR�XQ�WLHPSR��R�HQ�ILQ��¢HK"�

���� (�� PK�
���� ,�� EXHQR�
���� 3�� KXELHUD�VLGR�RWUR�GtD�>�ULVD�@�
���� ,�� >SXHV��aSRV!�Vt@�
���� (�� QR��TXp�RWUR�GtD��>�ULVD�@�
���� 3�� >�ULVD�@�
���� 4�� >�ULVD�@�
���� ,�� >PK@�
���� (�� \�\R�DVt�
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���� ,�� SXHV��aSRV!�iQGDOH�� SXHV� \D� QRV� YHQLPRV� �VLF��� \D� FXDQGR�pO� YLHQH�
FRQ� OD� FROD� HQWUH� ODV� SDWDV�� TXH� WUDtD� HVWR�� TXH� WUDtD� URSD�� TXH� WUDtD�
]DSDWRV��TXH�HQ�ILQ���\D�QR�VH�UHF���\D�QR�VH�UHFLEH�LJXDO�

���� (�� QR��SXHV��aSXV!�>QR��aQR�!��VL�DQWHV�OR�UHFLELy@�
���� ,�� >\D�QR�VH�UHFLEH�LJXDO@�
���� 3�� VH�>����!���ULVD�@�
���� 4�� >�ULVD�@�
���� ,�� \�HVWH��\�VX�PDPi��³QR�,�� OD�PXMHU�HV�GH�OD�FDVD�\�HO�KRPEUH�HV�GH�OD�

FDOOH´��³SHUR�PLUH�WtD�0´��SRUTXH�QXQFD�OH�GLMH�QL�PDPi�QL�VXHJUD��³PLUH�
WtD�0�

���� (�� PK�
���� ,�� HV�TXH�DVt� \�DVt� \�DVt´�� OH�GHFtD� \R�� ³QR� ,�� HV�TXH� OD�PXMHU� WLHQH�TXH�

DJXDQWDU��HV�TXH�OD�PXMHU�>VLHPSUH@�
���� (�� >PP@�
���� ,�� VLHPSUH�� HVWi� HQ� OD� FDVD´�� PP�� ³SXHV� �aSRV!� Vt�� SXHV� �aSRV!� Vt´��

GHODQWH� GH� HOOD�� SHUR� HQ� WX� FXDUWR� W~�� ³YDPRV� D� HVWR�� YDPRV� D� OD�
IUHJDGD��YDPRV�D�HVWR�RWUR´��¢QR"��³\R�¢SRU�TXp�OR�YR\�D�HVSHUDU�DVt"´��
QR�� \� OXHJR� \D�PH�GHFtD� pO�� ³DTXt� WH� GHMR� HO� JDVWR´�� ³DMi´�� HVWH�� ³¢ODV�
HVSHUR�PDxDQD"´�� ³QR� SRGHPRV� LU�� ¢SDUD� TXH� HVWpV� RFXSDGR"�� QR´���
YDULDV�YHFHV�FDQWDOHWDV�DVt��¢QR"�

���� (�� SXHV��aSXV!�Vt�
���� ,�� ¢HK"�� YDULDV� YHFHV��KDVWD�TXH�\D�PHMRU�DJDUUy�� GHMy�DTXHO� WUDEDMR�� \�

VH�YLQR�D�EXVFDU�SDUD�DFi�HO��HPSOHR��IXH�FXDQGR�HPSH]y�D��D�YHQGHU��
D�KDFHUVH�YHQGHGRU���VH�YD�D�ODV�RILFLQDV�GH�DTXt�GH��OD�FDVD�/��

���� (�� PK�
���� ,�� TXH�HVWi��aHVWi�!��FUHR�TXH�DOOt�HQ��«!�
���� (�� PK��>Vt��DQWHV@�
���� ,�� >EXHQR��SRU�DOOt�HVWi@�
���� (�� XQ�SRFR�DQWHV�
���� ,�� DOOt�VH�IXH�D�YHQGHU��DOOt�FRPHQ]y�D�WUDEDMDU��QR��PDGUH��DOOt�HPSH]y�D��

D�IDOWDU�WRGDV�ODV�QRFKHV��SRUTXH�YHQtD�ELHQ�SHWUyOHR�
���� (�� >�ULVD�@�
���� ,�� >¢PP"��\D�TXH�VDOtDQ@� WRGRV�GH�YHQGHU��\D�TXH�VDOtDQ�WRGRV��QR��³¢W~�

FXiQWDV� YHQWDV� KLFLVWH"´�� ³QR� SXHV� �aSXV!� TXH� \R� KLFH� WDQWDV´�� ³QR�
SXHV� �aSXV!� TXH� \R� OD� GLVSDUR´�� ³QR� SXHV� �aSXV!� TXH� W~�� ¢FXiQWDV�
KLFL�"´��³QR�SXHV��aSXV!�\R�KLFH�WDQWDV´��³SXHV��aSRV!�yUDOH��aiUDOH!��
YDPRV� D� WRPDU´��� \� DVt� HPSH]DURQ�� EXHQR��� GHVSXpV� PH� GLFH� PL�
VXHJUD�� ³YDPRV�D� OD�0HUFHG��aPHUFp!�� ,´�� ³YDPRV´�� ³PLUH�TXp�ERQLWD�
KRMD´��³PLUH��GH�YHUDV´��>³¢OOHYDPRV@��

���� (�� >¢SDUD�WDPDOHV"@�
���� ,�� SDUD�KDFHU�WDPDOHV"´�
���� (�� DK�
���� ,�� ³Vt´��iQGDOH�SXHV�TXH�OH�WUDHPRV��GRV�UROORV�SDUD��aSD!�KDFHU�WDPDOHV��

EXHQR�� \D� YHQLPRV� �VLF�� \� KLFLPRV� DTXt� ORV� WDPDOLWRV�� \�� FRPLPRV��
³RLJD��¢\�VL�KDFHPRV�SDUD��aSD!�YHQGHU"´�

���� (�� PP�
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���� ,�� ³¢SHUR�XVWHG��aXVWp!�FUHH�TXH�FRPSUHQ�SRU�DTXt"´��³SXHV��aSXV!�D�OD�
PHMRU� Vt´�� KLFLPRV� SRU� SULPHUR�� YHLQWLFLQFR� WDPDOHV�� SXHV� Vt� VH�
DFDEDURQ���\D�GHVSXpV�tEDPRV�HO�PLpUFROHV��SRU�OD�KRMD��SRU�PDt]��SRU�
WRGR���SDUD�KDFHU� ORV�WDPDOHV��\D� OH�DXPHQWDPRV�RWURV�YHLQWLFLQFR��\D�
VH�KLFLHURQ�FLQFXHQWD���DKt�QRV�TXHGDPRV�FRQ�FLQFXHQWD��YDULR�WLHPSR�
�VLF���\D�GHVSXpV�� ³,��HQ� OD�QRFKH�YDPRV�D�YHQGHU� WD���HVWH�� WRVWDGDV��
WDFRV��TXHVDGLOODV��¢\�YDPRV�SRU�PLWDG��aPLWi!"´��³iQGHOH�SXHV´��SXHV�
�aSXV!� \R� GLMH�� ³SXHV� �aSRV!� SRU� PLWDG� �aPLWi!´�� ¢QR"�� ³¢SXHV�
�aSRV!�D�YHU�TXp�KDFHPRV"´�

���� (�� SXHV��aSXV!�HVWi��aWD!�ELHQ�
���� ,�� ³iQGDOH´��SXHV��aSRV!�TXH�HPSH]DPRV��¢QR"��VH�DFDEy� OD�YHQGLPLD��

VH� DFDEy� WRGR�� FRQWy� HO� GLQHUR�� OR� UHFRJLy�� OR� PHWLy� \� WRGR�� SXHV�
�aSXV!�\R�HVSHUDED�PL�>PLWDG��aPLWi!@�

���� 3�� >�ULVD�@�
���� ,�� SXHV��aSRV!�iQGDOH�TXH�DVt�TXHGy�
���� 3�� ³DKt��aDL!�HVWi�WX�PLWDG��aPLWi!��,´�
���� ,�� \� HVWH� �aHVWH�!�� \� RWUR� GtD� TXH� OH� GLJR�� GLMR�� ³YDPRV� D� OD� 0HUFHG�

�aPHUFp!�D�FRPSUDU´�� OH�GLJR��³PiV��VLF��HVWR\�HVSHUiQGRPH��HO��TXH�
PH� Gp´�� OH� GLJR� �aLJR!�� ³SDUD� VDEHU� TXp� YR\� D� FRPSUDU´�� ³QR� ,�� DTXt�
WRGR�OR�LQYHUWLPRV��WRGR�OR�PHWHPRV�\�YDPRV�VDFDQGR�PiV´�

���� (�� DK��>DMi@�
���� ,�� >iQGDOH@�SXHV��YDPRV�
���� (�� DMi�
���� ,�� ¢PP"��DVt��\�DVt�IXH�PXFKR�WLHPSR��KDVWD�TXH�XQ�GtD�PH�GLFH��³¢TXp�

\D� QR� �TXLHUHV!� KDFHU� XQRV� WD�"´�� ³QR� \D� QR� �«!�� \R� \D� QR� TXLHUR�
KDFHU�QDGD´��³¢TXp��\D�QR��YDV!�D�KDFHU�TXHVDGLOODV"´��³QR��\D�QR�YR\�
D�KDFHU��SHUR�GtJDOH�D�)��R�GtJDOH�D��aD�!´��HQ�HVR�VH�YLHQH�PP��HVWD�
$�SDUD�DFi��D�YLYLU�

���� (�� PK�
���� ,�� DO� SXUR� WHUUHQR�� SRUTXH� QR� WHQtD� PiV� TXH� XQ� VROR� FXDUWLWR�� SHUR� PL�

FRPSDGUH� FRPR� HUD� WDQ�� HIHFWLYtVLPR��� iQGDOH� TXH� HO� GtD� GRPLQJR��
SHUR�HQ�GRV�SRU�WUHV��TXH�SDUDQ�FXDUWR���SHUR�GH�UiSLGR�

���� (�� UiSLGR�
���� ,�� HQ� OD� QRFKH� FXDQGR� YLQR� GH� WUDEDMDU�� \D�� HVWH�� HOOD� FRPSUy� OiPLQD��

FRPSUy�WRGR��SRUTXH�HQWRQFHV��aWRQV!�HUDQ�ORV��PRUHQRV�GH�DFi��
���� (�� PK�
���� ,�� GRQGH�YHQGHQ�ODV�SHOtFXODV�DKRUD��aRUD!�
���� (�� PK�
���� ,�� YHQGtDQ�� SRUTXH� DKRUD� \D� HV� XQ� FDMyQ� GH� URSD�� GH� DKt� VH� WUDMR� HO�

PDWHULDO��SXHV��aSXV!�HQ� OD�QRFKH�FXDQGR�YLQR��TXH� OR� WDSD� WRGR�GH�
OiPLQD�� \D� VH� PHWLy� DTXHOOD� FRQ� VXV� KLMRV� TXH� WUDtD�� EXHQR���� SXHV�
�aSXV!�\D�HVWXYLPRV�DKt��� \D�QRV�YHtDPRV�GH� IUHQWH�D� IUHQWH��� \D�PL�
VXHJUR�� WDPELpQ�DFi�\D�WDSy��HQWRQFHV��aHQWyV!�HVWH��\D�FDGD�TXLHQ�
DJDUUy�VX�SLH]D��\D�SDVy�HO�WLHPSR��YLHQH�PL��aPLMD!�KLMD��\D��D�YHUPH��
HOOD�YLYtD�HQ�OD�0DOLQFKH��\D�VH�KDEtD�FDVDGR�

���� (��� PP��¢\D"�
���� ,�� >\D��a\D�!@�
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���� 3�� >,@�
���� (�� ¢D�ORV�FXiQWRV�DxRV�VH�>FDVy"@�
���� 3�� >Vt@�
���� ,�� D�ORV�YHLQWH�
���� (�� DK��EXHQR�SXHV��aSXV!��>\D�KDEtD@��
���� ,�� >KH\@�
���� (�� SDVDGR�
���� ,�� Vt�
���� 3�� GLVIUXWy�PiV�TXH�VX�PDPi�
���� ,�� >Vt@�
���� (�� >PK@��Vt�>SXHV�Vt@�
���� ,�� >Vt��aVt�!@�
���� (�� >QR��Vt@�
���� ,�� >\��a\�!@�
���� (�� GHILQLWLYDPHQWH��ULVD��
���� ,�� QR��Vt�
���� (�� Vt�
���� ,�� \�WRGDYtD�VH�PH�KDFtD�PXFKR�TXH�QR�VH�FDVDUD��
���� (�� �ULVD��
���� ,�� �OH�GHFtD!��³QR�KLMD�YDV�D�VXIULU��YDV�D�HVWR��PLUD´��HQWRQFHV��aWRQV!�\D�

OH� UHODWp�� ¢QR"�� ³\� PLUD� TXH´�� ³QR� PDPi�� HVR� HUD� DQWHV´�� ³EXHQR�� Vt�
WLHQHV�UD]yQ��HVR�HUD�DQWHV´��KDVWD�DKt���EXHQR���D�ORV�HVWH��aHVWH�!��D�
ORV�YHLQWLGyV�VH�FDVy��\D�DJDUUy��\D�VH�TXHGy�HQ� OD�0DOLQFKH�HOOD��QR�
SXHV� �aSXV!� \R� PH� YLQH� SDUD� DFi�� \� HVH� GtD� TXH� PH� YLHQH� D� YHU��
SULPHUD�YH]�TXH�YLHQH�D�YHUPH���PL�PDULGR�YLHQH�FRQ�XQ�FDUUR��OR�PHWH�
SRU� HVWD� FDOOH�� DJDUUD� HO� SRVWH�� OR� WLUD�� VH� TXHGD� OD� FRORQLD� VLQ� OX]��
¢HK"��HQ�HVH�WLHPSR�HO�TXH�HUD�HO�FDFLTXLOOR�GH�SRU�DTXt��HUD�GRQ�3�

���� (�� PK�
���� ,�� SXHV��aSRV!�iQGDOH��TXH�QR�IDOWy�TXLpQ�OR�YLR��\D�PL�PDULGR��\D�LED�GH�

YRODGD�SRU�DKt�SRU�WRGR�HO�FDPLQR��>SDUD�HVFDSDU@�
���� (�� >�ULVD�@�
���� ,�� VHJ~Q�pO�� TXH� OR� YH�GRQ�3�� \�TXH� OH� FRUUH�� \�TXH� OR�DOFDQ]D�SRU�DOOi��

SXHV� �aSRV!� \D� OR� WUDHQ� �aWUDLQ!�� SXHV� �aSXV!� TXH� iQGDOH�� SXHV�
�aSXV!�TXH�D�SDJDU��SHUR�FRPR�HUD�ViEDGR��SXHV�QR�VH�SRGtD�SDJDU��
KDVWD�HO�OXQHV��SRU�OR�SURQWR�VH�TXHGy�WRGD�OD�FRORQLD�

���� (�� VLQ�>OX]@�
���� ,�� >ViEDGR@�\�GRPLQJR��VLQ�OX]��KDVWD�OXQHV�HQ�OD�WDUGH���SXHV�\D��\D�TXH�

DJDUUD�pO�\�RWUR�GtD�SXHV��aSV!�RWUD�YH]�VH�YD�D�WUDEDMDU��\D�PH�TXHGR�
DKt���QR��SHUR�TXH�VL�\R�WXYLHUD��TXH�\R�QR�DQGXYLHUD�DTXt��TXH�\R�QR�
DQGXYLHUD� DOOi�� \� TXH� OD� IUHJDGD��� OH� GLJR� D� PL� VXHJUD�� �YDPRV� D� OD�
0HUFHG��� OH�GLJR�� �\R� WHQJR� WDQWR�JXDUGDGR��� �YDPRV���� �SXHV��aSXV!�
YDPRV���\�HPSHFp�D�PHWHU��GRV�WRDOODV��GRV�FROFKDV��GRV�ViEDQDV��D�OD�
VLJXLHQWH� TXLQFHQD� TXH� pO� PH� GLR� HO� JDVWR�� HQWRQFHV� �aHQWyV!� PL�
VXHJUD�YD�FRQ�GRQ�0�

���� (�� PK�
���� ,�� \� HQ� SOiWLFD� HQ�SOiWLFD� HOORV� DOOt� VDFDURQ�� TXH� \R� VDEtD� LQ\HFWDU��� \� OH�

GLJR���QR�WtD�0��HV�TXH�$�QR�TXLHUH�TXH�\R�LQ\HFWH����SHUR�DTXt��¢TXLpQ�
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OD�YD�D�YHU��,"���GLFH���XQ�FHQWDYR�TXH�VH�JDQH���GLFH���SDUD��aSD!�TXH�
OR�JXDUGH���³EXHQR�SXHV��aSXV!�iQGHOH�SXHV´��HPSHFp�FRQ�GRQ�0��\D�
HQ�OD�WLHQGD�VH�H[WHQGLy��aHVWHQGLy!�

���� (�� Vt��\D�GHVSXpV�
���� ,�� KH\�
���� (�� VH�>YROYLy@��
���� ,�� >EXHQR@�
���� (�� OD�RILFLDO�GH�WRGD�OD�>FRORQLD@�
���� ,�� >KDEtD@� XQD� PXFKDFKD� FR��� PRUHQLWD�� GH� �aGL!� DFi� GH�� GRV� FXDGUDV�

DWUiV��TXH�HUD�QRYLD�GH�XQ�OHFKHUR��TXH�SDVDED�HQ�XQD�ELFLFOHWD�
���� (�� PK��>�ULVD�@�
���� ,�� >LED�\�YHQtD@��FUHR�OH�GHFtDQ�OD�IRFD��>QR�Vp�FyPR�OH�GHFtDQ�GH�DSRGR@�
���� (�� >�ULVD�@�
���� ,�� YLHQH� D� UHFODPDUPH�� TXH� SRU� TXp� DQGDED� \R� LQ\HFWDQGR� FREUDQGR�

FLQFXHQWD�FHQWDYRV��VL�HOOD�FREUDED�XQ�SHVR�
���� (�� PP�
���� ,�� HK��\�GLJR��³EXHQR��W~�OR�KDFHV�SRU�QHFHVLGDG��aQHFHVLGi!��\�\R�KDJR�

SRU�KDFHU�HO�IDYRU��SHUR�SDUD��aSD!�QR�KDFHUOR�FRPSOHWR´��OH�GLJR��³OHV�
FREUR�OD�PLWDG��aPLWi!��SHUR�VL�TXLHUHV�GLOHV�TXH�QR�VH�GHMHQ�LQ\HFWDU�
�aLQ\HWDU!�SRU�Pt��OHV�GLJR��TXH�VH�LQ\HFWHQ�FRQWLJR´��³QR�SXHV��aSXV!�
\D�QR�TXLHUHQ´��EXHQR��SXHV�\D�SDVy��SHUR�YLQR�HVD�PXFKDFKD�FRPR�D�
ORV�GRV�PHVHV��YLHQH�OD�FKDPDFD�FRUULHQGR��D�SHGLUPH�GH�IDYRU�TXH�OD�
IXHUD� D� LQ\HFWDU� �aLQ\HWDU!�� SRUTXH� OH� KDEtDQ� DWURSHOODGR� DO� �aDO�!�
FKDPDFR�� DO� OHFKHUR�� \� \D� GHVGH� DOOt� VH� GHVDSDUHFLy� HOOD� WDPELpQ��
EXHQR�� \D�� SDVy�� Vt� IXL� \� VH� OR� LQ\HFWp� �aLQ\HWp!� \� WRGR�� \� \D��� OD�
FKDPDFD�QR�Vp�TXp�SDVDUtD�FRQ�HOOD��KDVWD�DOOt��\D�PH�LED�\R�KDVWD�ODV�
JUDQMDV�D�LQ\HFWDU��aLQ\HWDU!��D�ORV�0�ORV�LED�\R�D�LQ\HFWDU��aLQ\HWDU!���
D� ORV� SULPRV� GH� ORV� 0� ORV� LED� \R� D� LQ\HFWDU� �aLQ\HWDU!�� R� VHD� TXH�
DQGXYH�WRGD�OD�FRORQLD�

���� (�� Vt��QR�
���� ,�� iQGDOH�
���� (�� QR�SXHV��aSXV!�KDVWD�OD�IHFKD��¢QR"�
���� ,�� Vt��SHUR�DKRUD��aRUD!�\D�KD\�PiV��>SHUVRQDV@�
���� (�� >PK@���
���� ,�� TXH�\D��HVWXGLDURQ��VH�YLHQH�D�FRPSRQHU���/RV�5H\HV��FRQ�HO�FHQWUR�GH�

VDOXG��aVDO~!��SXHV��aSRV!�iQGDOH�TXH�FRPLHQ]DQ�HO�FHQWUR�GH�VDOXG�
�aVDO~!�� YLHQHQ� D� YHUPH�� SRUTXH� SXHV� �aSRV!� \D�� OD� JHQWH� VH� KDFH�
SRSXODU�� \� SXHV� �aSRV!� TXH� SRUTXH� \R� IXHUD� D� LQ\H��� D� HQVHxDU�
�aLQVHxDU!�DOOi�HQ���HO!�FHQWUR�GH�VDOXG��aVDO~!���QR�IXL�\R���SHUR�IXH�
PL�FXxDGD�0�

���� (�� PP�
���� ,�� TXH�HOOD�WHQtD�VHJ~Q��HVWXGLRV��GH�TXp��QR�Vp��SHUR�VH�IXH�
���� (�� OD�GH��¢OD�GH�DFi"�
���� ,�� >DMi@�
���� 3�� >PK@�
���� ,�� iQGDOH� TXH� �TXH�!��� SXHV� QR� Vp� FyPR� HVWDUtD� OD� SUREOHPD� �VLF��� HO�

FKLVWH�HV�GH�TXH��YLHQH�PL�VXHJUD�FRUULHQGR��TXH�HVWDED�\R��JXLVDQGR��
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PH�LED�D�LU�FRQ�$��³,��,��SRU�IDYRU��YD\D�XVWHG´��GLFH���³¢SHUR�D�GyQGH�WtD�
0"´�� ³YD\D�XVWHG�DO� FHQWUR�GH�VDOXG��aVDO~!��\�GtJDOH�D�5�TXH�XVWHG�
�aXVWp!�HUD� OD�TXH�HVWDED�DKt´�� ³¢SHUR�SRU�TXp"��¢R�GH�TXp"´�� ³YD\D�
SRU� IDYRU� ,�� VH� OR� YR\� D� DJUDGHFHU� WRGD� OD� YLGD´�� ³¢SHUR� GH� TXp� VH�
WUDWD"��SDUD��aSD!�TXH�\R�SXHGD�KDEODU��GtJDPH´��³D\�,��SRU�IDYRU�VD���
VDTXH�XVWHG��aXVWp!�D�0�GH�HVH�UROOR�TXH�WLHQH�DKt�WDQ�EUXWR´���EXHQR��
SXHV��aSXV!�TXH�DKt��aDL!�YR\���\D�OOHJXp�DO�FHQWUR�GH�VDOXG��aVDO~!��
HVWi�PL�FRPSDGUH�5�VHQWDGR�DFi��FXDQGR�YHR�TXH�VH�DEUH�OD�SXHUWLWD���
YHR�D�5�/�FRQ�XQD�WD]D�GH�FDIp�\�XQ�SODWR��YHR�D�0�TXH�YLHQH�FRQ�RWUD�
WD]D�GH�FDIp�\�XQ�SODWR�

���� (�� PK�
���� ,�� GLMH��³DK��FKLQJD´���SXHV��aSXV!�TXH�DKt��aDL!�YR\�D�YHU��SXHV��aSXV!�

\D�PH�PHWt��OH�GLJR��³0��WH�KDEOD�PL�FRPSDGUH�5��TXH�DKt�HVWi�DIXHUD´��
³DK��Vt��JUDFLDV´��VH�GD� OD�YXHOWD��VDOH�SRU�RWUR� ODGR��\D�VLQ�WD]D��\�VLQ�
SODWR��\�VLQ�QDGD��¢PP"����\D�VDOH��aVDOH�!��PLHQWR��PH�GD�OD�WD]D�\�HO�
SODWR�GH�FDIp��\�\D�VDOH�HOOD�\�DJDUUD�XQ�SDSHO�GH�HQFLPD�GHO�HVFULWRULR��
\�OH�GLFH�D�5��³YiPRQRV´����PX\�WUDQTXLOD��KDVWD�FXDQGR�W~�UHIOH[LRQDV�\�
WRGR��³D\��KLMDV�GH�OD�IUHJDGD´��EXHQR���SXHV��aSRV!�HV�TXH�ODV�GRV�VH�
DQGDEDQ�SHOHDQGR�DO�GRFWRU�

���� (�� DK��aDK�!��>�ULVD�@�
���� ,�� >¢\D�DJDUUDVWH�OD�RQGD"@��EXHQR��
���� (�� \�\R�DVt��>EXHQR�SXHV�ODV�GRV�FRQ�XQ�SODWR�\«@�
���� ,�� >KDVWD�HVR��EXHQR��SXHV��aSRV!�iQGDOH�SXHV@��>\D�YLHQH�OD�RWUD@�
���� 3�� >�«!@�
���� ,�� SDUD�DFi�\� WRGR�HVWR��SDVy��EXHQR�SXHV��aSRV!�\D��\D�PH�TXHGp�\R�

DOOi��\��OXHJR!��³¢\�W~�5"��¢TXp�KDFHV�DFi"´���³QR´��GLFH��³SXHV�YLQH�D�
GDUOH�DO�GRFWRU�VX�FDIp´��GLFH��³SRUTXH��QR�VH�OR�KDEtDQ�GDGR´���OH�GLJR��
³HQWRQFHV��aHQWyV!�DKt��aDL!� WH�GHMR� OD� WD]D�\R�\D�PH�YR\´�� OH�GLJR��
³SRUTXH�QRPiV�YLQH�GH�FDUUHUD´��³Vt´��GLFH��³\D�PH�GL�FXHQWD´����DJDUUp�\�
PH� VDOt�� OD� GHMp�� FRPR� PX\� SRFDV� OH� KDEODPRV�� PX\� SRFDV� OH�
VDOXGDPRV�\�WRGR�HVR��\�5�/�HV��FXxDGD�GH�HOOD�

���� (�� PP�
���� ,�� ¢HK"��SHUR�SXHV��aSXV!�KDVWD�DOOt��SDVy���\D�OOHJR�FRQ�PL�VXHJUD�\�OH�

GLJR�� ³RLJD� WtD� 0�� ¢SRU� TXp� PH� PDQGy"´�� OH� GLJR�� ³VL� DOOt� HVWDED� 5�
WDPELpQ´�� OH� GLJR�� ³FRQ� HOOD´�� ³PP�� �FXiQGR!� QR´�� IXH� OR� TXH� PH�
FRQWHVWy�

���� (�� PP�
���� ,�� EXHQR��SDVy���FRPR�D�ORV�WUHV�GtDV��YLHQH�PL�PDULGR�¢QR"��\�OH�GLFH�5��

³R\H�� FXxDGR�� TXLHUR�KDEODU� FRQWLJR´�� ³Vt�� OR� RWUR´�� WUDQTXLOR� DKt��aDL!�
YD��\�GLFH�� ³D�YHU�VL��aVL�!´��¢TXp� OH�GLMR"��QR� WH�Vp�GHFLU��SHUR�KDVWD�
FXDQGR� OOHJy�D� OD� FDVD��PH�GLMR�� ³D� YHU� VL� QR�GHMDV�GH� LU� DO� FHQWUR�GH�
VDOXG� �aVDO~!´�� GLFH�� ³TXH� QR� YHV� TXH� WH� YHV�PDO´�� ³VL� WX�PDPi�PH�
PDQGy´��SXHV��aSXV!�\R�WUDQTXLOD��¢QR"��

���� (�� PK�
���� ,�� ³WX� PDPi� PH� PDQGy´�� OH� GLJR�� ³OD� TXH� HVWDED� DKt´�� OH� GLJR�� ³HUD� WX�

KHUPDQD´����\�HQ�HVR�VH�SDUD�PL�VXHJUD�\�GLFH��³¢TXp�SDVy�KLMR"��HVWH��
¢WH�YDV�D�EDxDU"´��OH�GLJR��³PLUH�VX�KLMR´��OH�GLJR��³PH�HVWi�UHFODPDQGR��
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TXH� SRU� TXp� IXL� DO� FHQWUR� GH� VDOXG� �aVDO~!"´�� ³SRU� 'LRV� $�� HVWiV�
�aWDV!��YHQ� WDQWLWR�SDUD�DFi´�� ³QR�PDPi´��GLFH�� ³HV�TXH�HVD�QR� WLHQH�
TXH�LU��\D�OH�KH�GLFKR�TXH�FXDQGR�VH�VLHQWD�PDO�PH�YD\D�D�YHU��DOOt�HVWi�
HO� GRFWRU´�� ³SHUR� HV� TXH� \R� QR� IXL� DO� GRFWRU´�� OH� �GLJR!�� ³HQWRQFHV�
�aHQWyV!�� ¢D� TXp� IXLVWHV� �VLF�"´�� GLFH�� ³¢TXLpQ� WH� GLMR"´�� OH� GLFH� PL�
VXHJUD�� ³¢TXLpQ� WH�GLMR"´�� GLFH�� ³SXHV��aSXV!�PL� FRPSDGUH�5�DKRULWD�
�aRULWD!´��PP��JHPLGR���³EXHQR´��GLMR��³HVWi�ELHQ´��HUD�OR�TXH�KDFtD�PL�
VXHJUD��³EXHQR�HVWi�ELHQ´��GLMR��³D�YHU�FKDSDUULWD´��GLFH��³¢TXp�SDVy"´���
³SXHV��aSXV!�WX�PDPi�PH�GLMR�TXH�\R�IXHUD�D�YHU�D��DO��aDO�!�FHQWUR�
GH�VDOXG��aVDO~!�D�0��\�TXH�OH�GLMHUD�TXH�VH�YLQLHUD��TXH�DTXt�HVWDED�
5´�� ³\�PL� KHUPDQD��¢TXp�HVWi� KDFLHQGR�DOOi"´�� ³SXHV��aSXV!�TXH�QR�
YHV�TXH�HV�YROXQWDULD�GH�ORV�HQIHUPRV�GH�DOOi´�

���� (�� PP�
���� ,�� ³DK´��GLMR��³¢\�W~"´��³\R�TXp�YR\�D�LU´��OH�GLJR��³VL�\R�DTXt�WHQJR�EDVWDQWH�

TXHKDFHU��aTXLDFHU!´��SRUTXH�\R�PH� OHYDQWDED� WHPSUDQR��FXDQGR�PL�
VXHJUD�\D�VH�OHYDQWDED��\D�WHQtD�WRGRV�ORV�ERWHV�UHJDGRV�GH�PDFHWDV�

���� (�� >PP@�
���� ,�� >SRUTXH@� QR� KDEtD� EDUGD��� \D� WHQtD� HO� SDWLHFLWR� EDUULGR� \� WUDSHDGR�

�aWUDSLDGR!�� \R� \D� WHQtD� OD� ROOD� GH� FDIp�� HO� SDQ�� WHQtDPRV� TXH� LU�
WHPSUDQR�FRQ�GRQ�0��SRUTXH�VH�DFDEDED��SXHV�WUDtD�SRFR�

���� (�� Vt��SXHV��aSXV!�Vt�
���� ,�� HQWRQFHV�\D�FXDQGR�HOORV�VH�OHYDQWDEDQ��\R�\D�WHQtD�WRGR�HVR�KHFKR���

HQWRQFHV��aHQWRVHV!��>\�VLHPSUH�PH�KH�OHYDQWDGR�WHPSUDQR@�
���� (�� >R�VHD��¢D�ODV�TXp"@��>D�ODV�FXD�@�
���� ,�� >VLHPSUH@��Vt�
���� (�� ¢D�TXp��aTXL!�KRUD��aKRUD�!�XVWHG�\D�WHQtD�WRGR�HVR"��
���� ,�� Vt�\D�
���� (�� >D�OD«@�
���� ,�� >D�ODV@�RFKR�
���� (�� DMi�
���� ,�� \D�WRGDV�VH�YHQtDQ��aPHQtDQ!��0�HVWH��)��HVWD��$��FRQ�VX�SLSLROHUD�
���� (�� �ULVD��
���� ,�� VH�YHQtD�0��LJXDO�FRQ�VX�SLSLROHUD�
���� (�� �ULVD��
���� ,�� \D�HO�SDWLR��HUD�XQD��UXHGD��OD�TXH�VH�KDFtD���D�WRPDU�FDIp��>FRQ�SDQ@�
���� (�� >PP@�
���� ,�� PP�� HQWRQFHV� �aHQWRVHV!�� HVD� HUD� PL� �aPL�!�� PL� WUDEDMR�� SXHV�

�aSRV!�KDVWD�DOOt�TXHGy��\D�GHVSXpV��HVWH��PL�VXHJUD�TXH�DJDUUD�D�0��
TXH� OD� UHJDxy�� TXLpQ� VDEH� TXp� OH� GLMR�� EXHQR� SDVy��� QR� IDOWy�PXFKR�
WLHPSR��VH�HVWDED�KDFLHQGR�HVD�FDO]DGD�GH�DFi�GH�DWUiV�

���� (�� ¢OD�7HQDQFLQJR"�
���� ,�� DMi��VH�HVWDED�KDFLHQGR��FXDQGR��aFXDQGR�!��YLHQH��³VHxRUD�,´���HUD�OD�

HVSRVD�GH��aGH�!��OD�PDPi��GHO��aGHO�!�TXH�WLHQH�HO�NtQGHU��GRxD�5�
���� (�� DK�Vt�
���� ,�� ³VHxRUD� ,´��GLFH�� ³YD\D�D�SHGLUOH�D\XGD�D�VX�FXxDGD´��GLFH�� ³TXH�VH� OD�

TXLHUHQ�VXELU�D�XQ�FDUUR´��³D\��>SXHV��aSXV!�HOOD�VH�OR�EXVFD´@�
���� (�� >D�GRxD�0@�
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���� ,�� KH\�
���� (�� �ULVD��
���� ,�� ³SXHV� �aSXV!� DKt� �aDL!� HOOD� VH� OR� EXVFD´�� OH� GLJR�� ³SXHV� �aSXV!��

GpMHOD´�� ³SHUR� HOOD� PH� YLR� \�PH� GLMR� TXH� SRU� IDYRU� OH�� OHV� DYLVDUD´�� \�
HQWRQFHV��aHQWyV!�DQGDED�FRQ�XQ�YHVWLGR�URMR��PX\�DPSyQ��PX\�HVWR��
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